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ECAFE Annual Session 
To Meet in Bangalore 


The pace and problems of Asian 
economic progress will be discussed 
in detail at the 12th annual session 
of the United Nations’ Economic Com- 
mission for Asia and the Far East, to 
be held in Bangalore, India, Febru- 
ary 2-14. 

It follows the 8th session of the 
ECAFE Committee on Industry and 
Trade, January 24-31. 

Represented at the two Bangalore 
conferences will be all the ECAFE 
members and associate members, 
which include: Afghanistan, Aus- 

, Cambodia, Ceylon, Nationalist 

a, France, Hong Kong, India, In- 
donesia, Japan, Korea, Laos, Malaya, 
and British Borneo, Nepal, Nether- 
lands, New Zealand, Pakistan, Philip- 
pines, Thailand, U. S. 8S. R., United 
Kingdom, United States, and Viet- 
Nam. 


The U. S. delegation to the Com- 
mission will be headed by Howard 
Jones, Deputy Assistant Secretary of 
State for Far Eastern Economic Af- 
fairs. The other members of the dele- 
gation are: Walter Kotschnig, direc- 
tor, Office of International Economic 
and Social Affairs, Department of 
State; Eugene M. Braderman, direc- 
tor, Far Eastern Division, Office of 
Economic Affairs, Department of 
Commerce; Harry Conover, Economic 
Counsellor, U. S. Embassy, Bangkok, 
Thailand; William Diehl, Financial 
Attache, U. S. Embassy, Tokyo; and 
J. Robert Fluker, Economic Counsel- 
lor, U. S. Embassy, New Delhi, India. 

Mr. Kotschnig also is acting as 
chairman, and Mr. Braderman as 
vice-chairman of the U. S. delegation 
to the 8th session of the ECAFE Com- 
mittee on Industry and Trade. Messrs. 
Conover; Diehl; Fluker; and Francis 
L. Mayer, Chief, Far Eastern Opera- 
tions, Office of Industrial Resources, 
International Cooperation Adminis- 
tration, are acting as advisors. 

One of the highlights of the Com- 
mission’s session will be a 2-day de- 
bate on Asia’s economic situation, 
during. which the delegates will re- 
port on current problems confronting 
their countries and outline their gov- 
ernments’ economic policies. 


The session of the Committee on 


Industry and Trade is discussing the 
reports of the secretariat, technical 
working groups and subcommittees, 
covering the development of the re- 
gion’s iron and steel industries, min- 
eral resources, electric power, cottage 
and small-scale industries, and trade. 
The committee will prepare its report 
to the Commission on these subjects. 


The delegates also will concentrate 
on problems of regional cooperation 
and economic development, popula- 
tion problems, industrialization and 
diversification of Asian economies, 
and various UN advisory services to 
government. 





Israel Law on Private 
Investment Available 


Israel’s law to encourage foreign 
capital investment is contained in a 
new publication for U. S. businessmen 
released January 23 by the Bureau of 
Foreign Commerce. 

Entitled “Law for the Encourage- 
ment of Capital Investment in Israel,” 
the new pamphlet sets forth provi- 
sions designed to attract foreign 
private investors and encourage 
establishment of new industrial and 
agricultural enterprises. 

Incentives for enterprises approved 
by the Israel Government include a 
5-year exemption from property taxes 
for industrial buildings constructed 
after May 15, 1948; 10- to 14-year ex- 
emptions from rural taxes for prop- 
erty used in growing certain fruit 
trees, and a l-year exemption for 
land used in growing industrial crops. 

In addition, the law provides for re- 
lief from individual and company in- 
come taxes; exemption from import 
duty and purchase tax of machinery 
and equipment required for the under- 
taking; end repatriation of yearly 
profits not to exceed 10 percent of the 
capital investment. 

Published as No. 55-105, Economic 
Reports, Part 1, BFC’s World Trade 
Information Service, the 8-page pam- 
phiet may be purchased from the 
Superintendent of Documents, U. 8. 
Government Printing Office, Wash- 
ington 25 D. C., or from any Depart- 
ment of Commerce Field Office at 10 
cents a copy. The entire series of 
Economic Reports is available on an- 
nual subscription at $6, domestic, and 
$8.50 foreign. 





Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre- 


hensive economic and business data § 


to details on export and import reg- 
ulations—is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 


Conveniently located in the busi- § 


ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other infcrmation, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 
Albuquerque, N. Mex., Room 321 Post Offics 
Atlanta 23, Ga., Peachtree and Seventh 8. 
Boston , Ma 1416 U. 8. Post Office and 
Buffalo 3, . Y. Ti? Eulicott st 
Charleston 4, 8. C., Area 55 Sergeant Jasper 
Cheyenne, Wye, 3 Federal Office 
anatine 2, ae | tv. 8. Post Oftice and 
Sree, ity Jie chest, Ave 


Memp 3 eg | aia 4 =e 

Miami 32 sia, 206 

Minneapolis Mins. rio ‘Metropolitan 

BR . one 12, La., 333 St. Charlies Ave. 

New York 17, N. Y¥., 110 BE. 45th St. 

Philadelphia 7, ren! 1015 ye St. 
Ariz., 137 N. Second A 


Phoenix, 

Pittsburgh 22, Pa., 107 Sixth at 
Portland 4, Ofeg., 217 Old U. 8. Courthouse. 
Reno, Nev., 1479 W A 


ells Ave. 
age 19, nae b10 te East Main 8t. 


St. Louis 1 0 New Federal B 
take City i, Utah, 222 8.W. Temple 81. 
San ty ii, Calif. Room 419 Oustom- 


house. 
Ba mah, Ge. 335 U. 6. Courthouse eas 


Seattle 4, Wash., 909 First Ave. 
o- local telephone numbers consult 
U. 8. Government section of phone book. 
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ECONOMIC CONDITIONS ABROAD 





aly Prospers in 1955; 
Industrial Index High 


The general economic recovery after 
the seasonal midsummer letdown gave 
renewed promise that 1955 would be 
the most prosperous in Italian history. 

Each succeeding month brought 
further evidence of the industrial ex- 
pansion’s extraordinary vigor, and 
optimism for the year’s harvest was 
more than fulfilled. 

In November, the Budget Minister 
reported that on the basis of fairly 
complete figures for the first 3 quar- 
ters, it was apparent that the gross 
national product would increase at 
least 7 percent in 1955. The increase 
has been channeled more toward in- 
yestments than consumption. 

The September index for industrial 
production stood at 205, almost on 
a par with the year’s high of 206 in 
July. The 9-month average for the 
year was 193, as against 177 in 1954. 
When the index is adjusted for work- 
ing days a month and seasonal varia- 
tion, August and September will show 
production at 200, or double the aver- 
age for 1938 (100) or 1948 (102). 

Steel production, which has been 
one of the most consistent leaders 
in the postwar industrial expansion 
was running 30 percent ahead of 1954 
with a 10-month figure of 488,800 tons, 
as against 396,000 tons in 1954. The 
October production of 488,800 tons, was 
at an annual rate of 5.8 million tons, 
or about the estimated total capacity 
of Italy’s existing steel plant. 

Methane continued to show impres- 
sive production gains. The October 
figure of. 311,900 thousand cubic 
meters was 25 percent above October 
1954, and Ente Nazionale Italian (ENI), 
a Government concern and principal 
producer, claimed that production was 
well ahead of consumption. The press 
reported simultaneously that northern 
industrial consumers were complaining 
that pressure in the pipelines had 
been reduced, which ENI claimed was 
a safety measure. 


Electric-energy production in the 
first 9 months was 27,705 million kw.- 
hr., or an increase of 1,852.5 million 
kw.-hr. or 7.2 percent over the like 
period of 1954. In contrast to 1954, 
however, imports remained rather 
steady, while exports dropped 72 per- 
cent. As a result, imports exceeded 
exports, and Italy drew 65.5 million 
kw.-hr. from abroad to help satisfy 
total energy needs. 

The wholesale-price index remained 
remarkably steady. The October figure 
was only 0.7 percent above October 
1954. Raw materials increased slightly, 
while semifinished and finished prod- 


(Continued on Page 19) 
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Increased Sugar and Rice Exports 


Narrow Taiwan Trade Deficit 


Primarily because of a large increase in rice and sugar exports to 
Japan, Taiwan’s trade balance for the first 8 months of 1955, including 
U. S.-financed aid imports which accounted for about 55 per cent of total 
imports, showed a reduced deficit of approximately US$48 million. 


A US$64-million deficit occurred in the corresponding period of the pre- 


ceding year. 


- Increased exports and more strin- 
gent control over foreign-exchange 
allocations produced a surplus of US$40 
million in Chinese Government ex- 
change settlements—non-ICA—for the 
January-August period, in contrast to 
almost a $l-million deficit in the 
1954 period. 


U. S.-aid arrivals in Taiwan were 


valued at about $24 million during the 
third quarter of 1955; an ICA-spon- 
sored management team arrived to de- 
velop recommendations for the retired 
servicemen’s program; and important 
steps were taken to consolidate the 
foreign exchange rate. Although prices 
rose only moderately and total] cur- 
rency in circulation remained rela- 
tively stable, a sharp increase in bank 
credit enhanced inflationary pressures. 


Surplus in Nonaid Trade 


Bank of Taiwan exchange settle- 
ment statistics for January-Septem- 
ber 1955 indicate exports at US$99.6 
million against imports financed , by 
Chinese Government exchange, ex- 
cluding ICA and privately financed 
imports, amounting to only $59.2 mil- 
lion, a surplus of $40 million compared 
with the $700,000 deficit for the cor- 
responding period of 1954. ICA- 
financed imports through August to- 
taled $69.9 million. 


In the first 8 months of 1955, 67 
percent of total Chinese Government- 
financed imports came from Japan and 
64.5 percent of Taiwan’s exports were 
sent to Japan. It is estimated that 
Taiwan’s exports in 1955 amounted to 
about US$125 million, including US$61 
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million from sugar sales and US$33 
million from rice sales. 

Though exports of these products 
were running considerably ahead of 
1954, exports of bananas, canned pine- 
apple, citronella oil, and particularly 
tea declined. An August contract pro- 
vided for the purchase of 284,000 tons 
of ammonium sulfate from Japan, 
shipment to be completed by July 
1956. Efforts to expand trade with 
South Korea have resulted in a con- 
tract for the sale of $1-million worth 
of ICA-financed coal. 

New regulations promulgated by the 
Executive Yuan provide that manu- 
facturers of export products may ap- 
ply for exemption from customs duties, 
defense tax, and commodity tax cus- 
tomarily levied on raw materials, pro- 
vided that these materials are incor- 
porated in products exported from 
Taiwan. A union of Taiwan citronella 
exporters was formed by 15 of the 
larger citronella-oil exporters, with 
the stated purpose of raising unit area 
production, improving quality, ex- 
panding foreign markets, and coordi- 
nating on prices and amounts of 
exports. q 

A major development in the re- 
tired servicemen’s program, for 
which a substantial part of the $48- 
million supplementary U. 8S. aid for 
the fiscal year 1955 was granted, was 
the arrival in Taiwan of a manage- 
ment team from George Fry and As- 
sociates which, under contract to the 
Chinese Government, will gather 
facts, recommend a course of action, 
and review projects for submission 
under the program. 

Major Crops Down 

Despite the effects on the first rice 
crop of the spring drought, the 
worst in 60 years, a bumper second 
crop was anticipated as a result of 
favorable. growing conditions and an 
absence of field pests. Estimated total 
production for 1955 is 1,621,000 metric 
tons, only 74,000 tons short of pro- 
duction in 1954. , 

The sugar-crop survey in July re- 
sulted in an estimate of 753,600 metric 
tons of sugar, about 20,000 tons higher 
than the 1954 crop. This estimate 
must be revised, however, as heavy 
rains in August inundated cane fields, 
causing an estimated 1%4-percent 

(Continued on Page 7) 
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Unfavorable Trade Trend Reversed 
In Peru; Christmas Sales Good 


Business activity in Peru continued at a high level in December, and 


the Christmas sales volume is believed to have exceeded that of any past, 


Bad weather conditions, however, have seriously injured the corn and 
potato crops, and early wheat seedings failed to germinate. 


The unfavorable trend which had 
existed for several months in Peru’s 
balance of trade and in its gold and 
foreign-exchange holdings was re- 
versed during the last period for 
which statistics are available. Exports 
exceeded imports in November for the 
first month during 1955. Exports 
amounted to $30,484,000, the highest 
level since August 1951, and exceeded 
imports by about $1.5 million. Peru- 
vian gold and foreign-exchange hold- 
ings rose by over $1.6 million between 
November 30, 1955, and December 21. 
The dollar draft rate fluctuated 
within a fairly narrow range during 
December. 

The total money supply decreased 
by $2.4 million during October, and 
the rate of turnover of deposits was 
somewhat lower than in September. 
Statistics indicating the effects of the 
drastic increase in bank reserve re- 
quirements which went into effect on 
November 30 are not yet available. 


Trade High 


Trade, both wholesale and retail, 
was definitely larger than in December 
1954, but commercial collections re- 
portedly were slower. Sales of con- 
sumer goods, especially luxury-type 
items, except textiles, showed the 
largest expansion, while durable goods 
seemed to be moving more slowly than 
usual for this time of the year. 


Competition was very keen. Several 
large chain stores and the Sears, Roe- 
buck & Co. branch were introduced, 
and new stores were opened in new 


. residential areas while the old ones 


remained, thus adding greatly to the 
total number of outlets. 

The electric utility serving the Lima- 
Callao area raised, the rates.of several 
important categories of services by an 
average of 9.5 percent effective Jan- 
uary 1, to compensate for increased 
costs of fuel, wages, and social bene- 
fits to workers. 


The Cia. Nacional de /Telefonos, 
which was transferred fr British 
(Marconi) to Swiss ownership, has 
offered to provide a competing urban 
telephone system in the Lima-Callao 
area with 30,000 lines. This company 
already operates a vast network of in- 
terurban lines in Peru. If this offer 
is accepted the company would be 
in direct competition with the In- 
ternational Telephone & Telegraph 
subsidiary, the Cia. Peruana de Tele- 


- fonos, which operates approximately 


30,500 lines in Lima-Callao and has a 
4 





backlog of over 50,000 requests for 
service. , 

The Cia. Nacional has proposed very 
high rates by comparison with the ex- 
isting tariff of the Cia. Peruana, which 
has not expanded its plant because 
of the Government’s delay in permit- 
ting it to charge rates sufficient to 
give it a return of 10 percent on its in- 
vested capital. A German telephone 
equipment manufacturer is said to 
own the controlling shares of the 
Swiss company which purchased the 
Cia. Nacional’s controlling stock. 


Oil Interest Keen 


Petroleum companies remain keenly 
interested in the “jungle” region, and 


“the total area under concession for 


oil soon may exceed 40 million acres. 

Nine companies qualified to obtain 
new oil concessions in the montana 
area of eastern Peru in accordance 
with an amendment of the regulations 
governing Peru’s petroleum law. The 
decree provides that only those com- 
panies holding 1 million hectares 
(roughly 2% million acres) will be per- 
mitted to apply for additional acreage 
in the zone. 

Sealed bids for new concessions 
were to be opened by the Petroleum 
Department of the Development Min- 
istry on January 16. No further appli- 
cations for oil concessions in Peru’s 
eastern “jungle” area will be accepted. 

The Government’s newly published 
petroleum map shows 17 different 
private companies holding a total of 
roughly 32 million acres of concessions 
in all of Peru. This is exclusively 
acreage taken up since passage of the 
new Peruvian Petroleum Law in 1952; 
it does not include those areas pre- 
viously held and exploited by Inter- 
national Petroleum, Lobitos, and the 
Empresa Petrolera Fiscal. 

Work is being completed on the 
Villar petroleum refinery near Iquitos, 
on the Amazon River in eastern Peru. 
This is a 1,500-barrel continuous “top- 
ping” plant belonging to the Govern- 
ment-owned oil company, Empresa 
Petrolera Fiscal. The refinery, orig- 
inally located at Zorritos, on the 
northern Pacific coast, was disman- 
tled about 2 years ago, shipped 
through the Panama Canal, and taken 
up the Amazon River to its present 
site. 

Once in operation, the plant will 
provide gasoline, kerosene, and diesel 
and bunker fuels for consumption in 


the areas adjacent to the navigable 
rivers of the zone. Any surplus may 
possibly be exported to western Brazij, 
Crude oil will be supplied from the 
Ganso Azul operations near Pucallpa, 

By Supreme resolution, the unload- 
ing charge for petroleum and petro- 
leum products in bulk at Government 
and privately operated piers wag 
raised from 2.50 to 5.00 soles per 
metric ton. The additional funds are 
to be applied to projects now under 
way for repairing facilities at various 
Peruvian ports. 


Crops Injured 

One of the subsidiary benefits of 
the advent of oil companies to the 
Peruvian section of the Amazon basin 
is the imminent establishment of a 
modern river transport system by the 
Ganso Azul Compania de Petroleo, 
S. A. (subsidiary of Texas Gulf Pro- 
ducing Co.), handling not only the 
company’s products but any cargo 
that may be available on the Upper 
Amazon and its Peruvian tributaries, 

The general drought in the Andean 
area was broken about the middle 
of December, but hot days and freez- 
ing nights have already destroyed up 
to half of the expected potato and 
corn crops in the important Cuzco 
area and delayed or reduced produc. 
tion prospects for these crops through- 
out much of the sierra. Early wheat 
seedings failed to germinate. 

While much of the area can still be 
planted, possibilities of a normal wheat 
harvest and any improvement in corn 
and potato prospects will depend on 
the severity and timing of the frosts 
in April 1956. Peru probably will de- 
pend on coastal crops of potatoes 
and corn more than usual in the 
coming year. 

Barley appears to be the only major 
grain for which a normal crop can be 
expected, if weather continues favor- 
able. 

In the principal rice producing areas 
the drought, which delayed «early 
plantings, appears definitely to have 
been broken, and rice plantings appear 
to be progressing normally. The 1955 
crop turned out to be unexpectedly 
large, possibly as a result of a general 
use of early maturing varieties. A 
heavy carryover of rice from the past 
two harvests is reported on hand. 

Cotton Crop Smaller 


The 1955 cotton crop is now indi- 
cated to be about 6 percent smaller 
than that of 1954. The decline in 
production of extra-long staple (Pima- 
Karnak) varieties is somewhat greater 
than that of Tanguis. Cool weather 
and subsequent insect damage, the 
principal causes of the decline, were 
also a major cause of deterioration of 
quality and of staple length. 

Prospects for the 1956 cotton crop 
appear generally favorable. Cotton 
plantings were increased in some Of 


(Continued on Page 5) 
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W. German Trade Up 
20 Percent in 1955 


The total volume of West German 
foreign trade reached 49 billion Ger- 
man marks, or US$11.6 billion, in 1955, 
20 percent above the 1954 level, ac- 
cording to preliminary estimates of 
the Federal Republic’s Statistical Of- 
fice. ‘ 

Imports increased 27 percent in the 
past year, from 19.3 billion marks or 
US$4.6 billion, in 1954 to 24 billion 
marks, US$5.6 billion. Exports were 
up 16 percent, from 22 billion marks, 
US$5.2 billion, in 1954 to 25 billion 
marks, US$5.9 billion. 


The year’s trade growth is char- 
acterized as remarkable by the West 
German economic press, even when 
price increases and high transporta- 
tion costs in 1955 are taken into ac- 
count. Despite the greater rate of in- 
crease in imports, the trade balance 
at the end of 1955 still was expected 
to show a surplus of 1 billion marks 
(US$230 million), as compared with 2.7 
billion marks (US$640 million) in 1954. 
—Emb., Bonn. 





Leading Study Groups Give 
Views on German Economy 


The most important independent 
economic research institutes in the 
Federal Republic of Germany have 
come forward with conflicting judg- 
ments on the current West German 
economic situation for the first time 
in recent years. They agree in their 
expectation that the economic up- 
swing will continue in Europe, al- 
though at a reduced pace. 

One group, however, sees dangerous 
tendencies in the German boom con- 
dition, advises against general in- 
come-tax reductions at present, and 
holds that the formation of large pub- 
lic-held funds through high taxes is 
necessary to absorb excess purchasing 
power and curb inflationary trends. 
This group believes that import liber- 
alization, tariff reductions, and the 
employment of foreign labor to meet 
manpower shortages offer insufficient 
means to counter undesirable develop- 
ments. 

In contrast, the other group be- 
lieves that drastic measures are not 
necessary to curb an upward price 
movement and that excessive tax rates 
and a large Government surplus are 
unnecessary and dangerous. This 
group urges a reduction in excise 
taxes and believes that tariffs and 
certain credit measures are sufficient 
to keep inflationary pressures under 
control at present.—Emb., Bonn. 
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Unfavorable Trade .. . 
(Continued from Page 4) 


the more suitable valleys, including 
Ica, as a result of new irrigation 
projects. There has been some diver- 
sion from cotton to other crops in 
marginal areas, especially north of 
Lima, however. Thus, while acreage 
may not increase, yields should be 
greater. 

Mill buying continued on a hand- 
to-mouth basis, and local cotton con- 
sumption is being retarded by rela- 
tively heavy stocks of piece goods. 
Part of the accumulation is explained 
by heavy imports made in anticipa- 
tion of the October 1 tariff increase. 
Prices, both’ for Tanguis and Pima, 
continued firm in December, especi- 
ally for the limited quantities of spot 
cottons of better grades. Sales and 
exports were relatively light. 


Labor Benefits Planned 


Civil unrest in Arequipa and Cuzco 
on December 21 resulted in general 
work stoppages in both cities which 
paralyzed commercial activities until 
December 24, when the formation of 
a new national cabinet at least tem- 
porarily satisfied the striking workers’ 
demands, which were political in 
nature. 

A national congress of Peruvian 
trade unions scheduled for December 
was postponed indefinitely without 
explanation. The congress was to 
have been called for the purpose of 
reestablishing the Peruvian Confeder- 
ation of Labor, which has been in- 
active since 1948. A national congress 
of typographical workers, however, 
was held in Lima, resulting in the for- 
mation of a national central organiz- 
ation for this trade. 

Discussions continued in Lima be- 
tween Government representatives 
and delegates from various Lima 
white-collar unions concerning the 
draft social security statute for white- 
collar employees which the Govern- 
ment shortly hopes to put into effect. 
The draft statute, would expand the 
present social security system for 


these workers, which presently pro-. 


vides only health and maternity bene- 
fits, to include insurance against 
disability, old age, and death. The 
new system would require additional 
contributions amounting to 13 percent 
of insurable salaries, 4.5 percent to 
be contributed by the employee and 
8.5 percent by the employer.—Bmb., 
Lima. 





Mexico’s imports of leaf tobacco in 
the first 9 months of 1955 totaled only 
1.6 million pounds—substantially below 
calendar year 1954 imports of 6.5 mil- 
lion pounds, the Foreign Agricultural 
Service reports. 

The decline is attributed to increased 
cigarette prices authorized by the 
Mexican Government in December 
1954. 
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\ 
z, 


~ Business Activity Below _ 


; 
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Normal in Honduras 


Economic activity continued slow in 
Honduras throughout the third quar- 
ter of 1955. 

Although business usually slows 
down in the rainy season, the general 
business level was below normal and 
was attributed p to reduced 
banana exports—caused by the crip- 
pling October 1954 floods—and to the 
loss of income which resulted from 
the drop in prices for the last. coffee 
crop. 

Despite the slowdown in both whole- 
sale and retail trade, there were few 
if any business failures in T pa 
in the quarter principally use of . 
the comparatively strong capital re- 
serves which seem to be characteristic 
of the Honduran business community. 

Foreign-exchange reserves declined 
from 49.6 million lempiras at the end 
of July 1955 to 45.4 million at the end of 
September (1 lempira=US$0.50). Hon- 
duras’ foreign-exchange position nor- 
mally improves throughout the first 
half of each year and tends to decline 
in the last half. 

The amount of money in circulation 
also registered a considerable decline 
in the quarter, dropping from 662 
million lempiras at the end of June 
to some 62.5 million lempiras at the 
end of the quarter. Borrowing, on the 
other hand, increased throughout the 
quarter. Total bank loans and dis- 
counts rose from 42.3 million to 44.7 
million lempiras in the quarter. Loan 
funds were utilized principally for 
coffee production, Christmas ordering, 
construction, and to finance the re- 
moval of merchandise from Customs. 
The Government’s revenues and ex- 
penditures were nearly in balance in 
the third quarter—the first quarter 
of the 1956 fiscal year. 


A new banking law approved in 


September provides that a foreign 
bank operating in Honduras through 
a branch or agency will be liable for 
local operations only to the extent of 
the branch’s assets and not to the 
parent bank’s total assets as formerly. 


Banana Industry Improves 

The long-term outlook . for e 
country’s banana industry was 
tably improved in the quarter, with 
the signing of a 3-year agreement be- 
tween the Tela Railroad Co. (United 
Fruit subsidiary) and its 15,000 em- 
ployees; and a 2-year agreement 
between the Standard Fruit Co. and 
its labor force of some 10,000 employ- 
ees. 

While the agreements may not 
eliminate all labor disputes, they con- 
stitute an important move toward pro- 
viding the harmonious labor-manage- 
ment relations essential to the banana 

(Continued on Page 6) 
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1,200 Housing Units 


Completed in Kuwait 


An estimated 1,200 public-housing 
units had been built in the new resi- 
dential district outside the city of Ku- 
wait by November 1955. 

The schedule under the develop- 
ment program was inaugurated in 
early 1955 and calls for the comple- 
tion of 2,000 housing units by March 
1956. 

The Kuwait economy depends 
largely on spending through Govern- 
ment agencies and the development 


program. 

Market conditions in Kuwait were 
fair in November. Merchants over- 
stocked in many lines, because of an 
expected increase in the development 
program. These merchants prefer to 
hold their goods rather than to sell 
at depressed prices: Real estate and 
goods in warehouses are more im- 
portant to the merchants than cash 
in banks. Money in circulation was 
low, relative to a western market with 
comparable business volume. 

Commercial activity continued high 
for U. 8. goods, such as automobiles, 
trucks, automotive equipment, elec- 
frical appliances, and canned goods. 

Imports of Japanese goods have in- 
@reased substantially in the past 2 
years. An estimated 90 percent of the 
textile market for piece goods in 
Kuwait is now supplied by Japan. 
Japan also is trying to sell the Mit- 
subichi jeep in Kuwait. 


Dollar Rate Fluctuates 


After months of stability, on Octo- 
ber 17 the value of the dollar in rela- 
tion to the Indian rupee, rose from 
4 rupees, 13 annas to 4 rupees, 14 
annas, 6 pies (1 rupee—16 annas of 12 
pies each). The fluctuations in the 
exchange rate, however, have been 
numerous since October 17 as follows: 
On October 21, 4-15-6; October 31, 4- 
14-9; and on November 5, 4-14-4. 

Local banking sources attribute the 
fluctuation in the dollar rate to the 
temporary drying up of local supplies, 
which in turn is the result of financial 
factors in Saudi Arabia and the local 
gold traffic. The dollar supply in 
Kuwait is affected by the amount of 
dollars released by the Saudi Arabia 
Monetary Agency for commercial use 
in Saudi Arabia. 

Local bankers have indicated they 
have been considering the reduction 
of lines of credit for imports from a 
period of 1 year to 6 months. Local 
merchants have been holding out for 
as large profit margins as they have 
obtained easily in the past, and the 
unwillingness to reduce prices have 
resulted in large unsold stocks on 
which the bank holds credit notes, 
some of which are overdue. 

A bus assembly plant imperted by a 


(Continued on Page 21) 


Business Activity .. . 
(Continued from Page 5) 


industry’s effective operation. The 
foregoing companies together export 
99 percent of all the bananas shipped 
from Honduras. 

Current banana production is im- 
proving only gradually, and it was ex- 
pected that it would continue below 
normal throughout 1955. 

The harvest season for corn, beans, 
and rice, all in short supply at the 
beginning of the quarter, began in Au- 
gust and brought about a sharp de- 
cline in the high prices of these 
staples. The drop in these food prices 
was reflected in the retail price index 
for Tegucigalpa (1948=—-100), which 
dropped from 152.1 in mid-August to 
133.8 in mid-September. 


Exports Decline 

The Honduran Government took 
measures to lessen the possibilities of 
future corn shortages by erecting a 
belt of 1,000-bushel-capacity metal 
grain bins in the corn-producing areas 
and working on a corn price-support 
program. 

Exports for the first 6 months of 


——e 


1955 were valued at $26.8 million, a 
decrease of some 20 percent from the 
corresponding period of 1954—$33.9 
million. The decline was attributed 
to reduced banana exports and lower 
coffee prices, which commodities nor- 
mally account for more than 80 per- 
cent of Honduran total exports. Ex- 
ports to the United States accounted 
for 74 percent of Honduran total ex- 
ports for the first half of 1955. 

An American-controlled oil com- 
pany planning to begin exploratory 
drilling in northeastern Hond 
brought in its oil-drilling equipmen! 
in the quarter. Geological exploratory 
work is under way, arid the company 
is requesting authorization to expand 
its exploration area. 

The Honduran Government allo- 
cated $250,000 in July for engineering 
studies on the North Highway which 
connects Tegucigalpa with the north 


coast commercial center, San Pedro — 


Sula. The pressing need for more 
and better roads in Honduras is indi- 
eated by the steady increase in motor 
vehicle registrations, from 4,782 in May 
1953 to 7,074 in July 1955—Emb., Tegu- 
cigalpa. 





Announcing .. . 
the 1956 edition of the 


$7.50 to a foreign address. 





Comprehensive Export Schedule 
Scheduled for publication March 30, 1956 


Including supplementary Current Export Bulletins for one year end- 
ing March 31, 1957, the subscription rate for the Comprehensive Export 
Schedule this year has been reduced to $6 for a domestic address and 


Airmail service on Current Export Bulletins will be available to 
domestic subscribers for $4 in addition to the regular rate. 


Order Blank 








| wish to subscribe for __. set(s) of the Comprehensive Export 
Schedule and supplementary Current Export Bulletins for one year ending 
March 31, 1957. Enclosed is [1] check [_] money order (cash at sender's 
risk) for $__.__. 

Subscription rates in the United States, $6 a year; foreign, $7.50 a year. 
For domestic airmail service on Current Export Bulletins, enclose additional 
$4 remittance (airmail service not available for foreign subscriptions). 


Name te 





Organization 
Street address. 
City, Zone, State__. 











Mail to the nearest U. S. Department of Commerce Field Office, or to the 
Superintendent of Documents, U. $. Government Printing Office, Washing- 
ton 25, D. C. Make check or money order payable to the Superintendent 
of Documents. 
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Increased Sugar... 
(Continued from Page 3) 


loss, as well as having an undeter- 
mined adverse effect on the cane’s 
sugar content. 

Tea exports in the first 8 months 
of the year amounted to 4,411,800 
kilograms, as compared with 8,132,800 
kilograms in the corresponding pe- 
riod of 1954. In view of the world tea 
market’s sluggish state and the high 
costs of locally produced tea, the out- 
look for tea exports continued to ap- 
pear dim. 

The year’s favorable jute crop— 
18,040,000 kilograms as compared with 
12,805,000 kilograms in 1954—obviated 
the need for the import of several 
million kilograms of jute required in 
1954 because of the poor crop. 

It is estimated that fresh-pineapple 
production for the year will be 64,200 
metric tons, compared with 65,567 
tons for 1954. Canned-pineapple pro- 
duction in the January-August period 
was 664,497 cases, compared with 670,- 
444 cases in the 1954 period, a drop 
accounted for by stricter Government 
supervision over the quality of the 
product turned out by small inde- 
pendent canners as a result of in- 
creasing complaints by foreign im- 
porters. 

A banana stem borer outbreak in 
August and the Government’s cam- 
paign to eliminate planting on, steep 
slopes as a soil-conservation measure 
are making it difficult for banana ex- 
porters to obtain an adequate supply 
to meet previous commitments. It is 
expected, however, that in view of 
the Government’s success in its long 
drawn-out effort to get the Japanese 
to raise their banana import quota, 
steps will be taken to see that exports 
meet the Japanese quota limit. 


Some Industrial Gains 

Industrial production showed modest 
gains in some sectors in the third 
quarter. Output of coal, petroleum fuel, 
cement, pig iron, pulp and cotton 
textiles rose. Aluminum production 
also increased in the third quarter, 
although output was considerably less 
than in the like period of 1954, because 
of power shortages in the first half 
of 1955. Coal production was stimu- 
lated by prospects of larger sales 
abroad. Fertilizer production declined 
considerably in the period January- 
August 1955 over the corresponding 
Period of 1954, because of power re- 
strictions. The new Chinese Petroleum 
Corporation refinery began production 
in July. 

Power generation, largely from 
hydroelectric sources, was restrictively 
rationed in the first half of 1955, as a 
result of inadequate rainfall. Although 
plentiful rainfall has replenished the 
reservoirs, power shortages again may 
develop during the 1956-57 season in 
view of the fact that power consump- 
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Saudi Arabian Petroleum Output Declines; 
Business Activity Shows Normal Trend 


Petroleum production by the Ara- 
bian-American Oil Co. (Aramco) in 
Saudi Arabia dropped slightly in the 
second and third quarters of 1955. 

This development was the result of 
increased competition from Iran and 
other Near Eastern countries. 

The total production for the first 
9 months of 1955 was 258 million bar- 
rels, as compared with 261 million 
barrels for the like period of 1954. 

Business activity was normal in the 
second and third quarters; although 
it was slow in the second quarter 
preceding the pilgrimage, it was brisk 
during the pilgrimage time. 

The Saudi Arabian Mining Syndi- 
cate, which operated a gold mine at 
Mahad Dhahab for over 17 years, has 
liquidated its interest in Saudi Arabia, 
and no other mines are active in the 
Kingdom. 


Buildifg Trades Active 


The building trades continued to 
be very active, round-the-clock build- 
ing shifts working on the new royal 
palaces in Jidda. Labor was scarce, 
and several construction companies 
reported that their plans were delayed 
because of the labor shortage. 

The Jidda Electric Co.’s five 6,000- 
kilowatt turbine generators began 
operating. 

The Minister of Communications 





tion is expanding ahead of the com- 
pletion of new power facilities. 


Exchange Rates Consolidated 


The third quarter saw a consolida- 
tion of the foreign-exchange rate 
structure, with import purchases of ex- 
change established at NT$24.78 to US 
$1. for ICA-financed goods, all Gov- 
ernment purchases, and certain in- 
dustrial equipment and raw materials. 
Beyond this all normal commercial 
imports are financed at an exchange 
rate of about NT$30 to US$1. 

Greater discrepancies still exist in 
export-exchange rates than in import 
rates, with NT$20.35 to US$1 remain- 
ing the most general rate, supple- 
mented, however, by premiums on the 
sale of exchange certificates by private 
exporters to importers, resulting in an 
aggregate rate of about NT$27 to $US1. 

Private and demand deposits showed 
sharp increases, reflecting a significant 
increase in bank loans. The Govern- 
ment took another step in bringing 
down interest rates by reducing com- 


mercial bank rates on a monthly basis. 


on secured loans from 1.9 percent to 
18 percent, and on unsecured loans 
from 1.9 percent to 1.86 percent. The 
Bank of Taiwan continued to supply 
credit to Government enterprises and 
to certain designated private com- 
panies at an interest rate of 1 percent 
a month.—Emb., Taipei. 


resigned to become the Saudi Ambas- 
sador to France. The Ministry was 
abolished and its functions trans- 
ferred to the Ministry of Finance. 

Work on the Jidda-Medina highway 
progressed satisfactorily, and paving 
is expected to be completed in 1956. 

Progress was made on the project 
to link the major cities of Saudi 
Arabia with the capitals of the world 
by radiotelephone. Installation of 
most of the equipment needed for 
communications within the country 
was completed, and a circuit to Cairo 
was opened before the end of Sep- 
tember. 

The Ministry of Agriculture con- 
cluded negotiations with an American 
engineering firm in July for a 1-year 
contract to undertake a geological 
survey of the Kingdom to locate pos- 
sible water sources. The contract was 
referred to the Council of Ministers 
for final review and approval and was 
still pending at the close of the third 
quarter. 

Payments Agreements Signed 

A payments agreement was signed 
by Egypt and Saudi Arabia on 
September 5, 1955, valid for 1 year, 
and will be renewed automatically if 
neither party gives a 3-month notice 
prior to the expiration date. The 
agreement provides for the establish- 
ment in Egypt of a “Saudi Account” 
from which payments will be made 
for goods exchanged between the two 
countries and for other current trans- 
actions. Several provisions affect the 
financing of Egyptian pilgrims to 
Mecca and Medina. The agreement 
also fixes the exchange rate between 
the Egyptian pound and the Saudi 
riyal at 10 riyals per Egyptian pound 
(1 Saudi riyal—US$0.27). 

A payments agreement between 
Saudi Arabia and Sudan was signed 
in June, valid for 1 year, to regu- 
late payments between the two coun- 
tries involving pilgrimage and current 
commercial transactions. 

A royal decree was published in 
April prohibiting the export of capi- 
tal from Saudi Arabia for other than 
commercial purposes, that is, opening 
letters of credit covering the actual 
import of goods, and called for the 
return of Saudi capital which had 
been invested abroad. Publication 
date for the exchange-control regula- 
tions under the decree had not been 
announced at the end of the third 
quarter. 

Some 50 million riyals ordered in the 
first quarter of the year began arriv- 
ing in the second and third quarters. 
An effort was made to consign the 
shipments on an alternate basis to 
Jidda on the Red Sea and Damman on 


(Continued on Page 21) 
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FOREIGN GOVERNMENT ACTIONS 





Austrian Trade Control Act 


Expires; Other Rules Govern 


Austrian import and export licenses no longer are issued by the 
Ministry for Trade and Reconstruction since the expiration on Decem- 
ber 31, 1955, of the Austrian Foreign Trade Control Act, under which 
a large part. of the country’s exports and imports were regulated. 

Austrian trade is not completely free, however, but is governed by 


specific rules and regulations issued 
by various Government agencies. 

Current procedures, as summarized 
by the Austrian Trade Delegate in 
New York City, are as follows: 

Under two new regulations, Nos. 
115A and 116, recently issued by the 
Austrian National Bank in accordance 
with Austria’s Foreign Exchange Law, 
beginning January 1, 1956, general li- 
censes to assume obligations toward 
a foreigner for import of merchandise 
and to make payments therefor are 
restricted to goods import of which 
has been liberalized for member coun- 
tries of the Organization for European 
Economic Cooperation. Approximately 
90 percent of Austrian private imports 
from the OEEC area are now liberal- 
ized. 

Before contracting for import of 
merchandise not liberalized for an 
OEEC or any other country an im- 
porter must apply to the Austrian Na- 
tional Bank (Oesterreichische Nation- 
al Bank, Pruefungestelle fuer den 
Zahlungsverkehr mit dem Ausland, 
Metternichgasse 4, Vienna 3), on form 
VE/L, for a specific license to assume 
an obligation toward a foreigner. 


Dollar Goods Licensed 

An Austrian importer of dollar 
goods which has been liberalized for 
the United States and Canada (For- 
eign Commerce Weekly, Aug. 29, 1955, 
p. 11 and Sept. 26, 1955, p. 12) must 
apply to the Austrian National Bank 
direct or through an Austrian licensed 
foreign exchange dealer, on form 
VE/L, for a permit to assume an obli- 
gation toward a foreigner for import 
of goods. 

Permits are granted automatically 
provided the country of origin, as well 
as the country of shipment, is the 
United States or its possessions, or 
Canada, and that delivery and pay- 
ment are to be made directly. The 
Austrian importer must submit proof 
of origin in duplicate by means of 
a pro forma invoice or a contract 
containing a “subject to approval of 
National Bank” clause. 

A permit is valid for 6 months 
within which time customs clearance 
in Austria and payment must have 
been made. In addition to the usual 
import papers, shipping documents, 
etc., must be submitted after impor- 
tation. 

U. S. and Canadian exporters are 
informed that the Austrian National 





Bank has the right to request certifi- 
cates of origin for all liberalized im- 
ports, altheugh the new regulations 
on certificates of origin for U. S. and 
Canadian liberalized goods have not 


~ yet been received. U.S. and Canadian 


exporters should request specific in- 
formation on certificate-of-origin re- 
quirements from Austrian importers. 


Some Foodstuffs Licensed 


Under an existing regulation of the 
Austrian Department of Agriculture 
and Forestry, as authorized by the 
Austrian Food Control Act (Lebens- 
mittelbewirtschaftungsgesetz), Aus- 
trian importers and exporters must 
apply for licenses to import or export 
the following foodstuffs: Grain, flour, 
seed, cattle, meat, milk, butter, cheese, 
grapes, beets, and bacon. 

Licenses. for import, but not export, 
of malt and wine must be procured 
from the Austrian Department of 
Agriculture. 

Under an Austrian Department of 
the Interior regulation, also author- 
ized by the Food Control Act, Austrian 
exporters and importers, beginning 
January 1, 1956, must apply for special 
licenses to export or import the fol- 
lowing items: Cocoa, coffee, tea, spices, 
certain fruits, vegetables, eggs, sugar, 
rice, oilseed, edible fats and oils in- 
cluding lard, vegetable and animal 
tallow, bread, and preserved fruit, 
fish, and vegetables. 


A special license, for imports only, 
is required from the Department of 
the Intérior for the following: Cocoa 
products including chocolate, candy 
and sugar products, certain fruits, 
hops, poultry, fish, juices, honey, beer, 
and pastry. 

These special procedures are ap- 
plicable only if import restrictions 
have not been removed under multi- 
lateral agreements, for instance 
through liberalization. 

Some Export Licenses Required 

Regulations issued by the Ministry 
for Trade and Reconstruction, under 
authority of the Raw Materials Con- 
trol Act (Rohstofienkungsgesetz) , spe- 
cify that export licenses must be ob- 
tained for shipment of the following 
goods: 

Technical fats and fatty oils, waxes, 
fatty acids, coal, coke, raw asbestos, 

(Continued on Page 10) 


Viet-Nam Institutes 
New Tariff Schedule 


The Republic of Viet-Nam on Jan- 
uary 1 initiated a third level in its 
tariff system. 

With this change the Viet-Namese 
tariff structure now provides prefer- 
ential tariff rates for imports from 
the French Union; “minimum” rates 
for imports from other countries hay- 
ing commercial agreements with Viet- 
Nam, and also for imports from the 
United States; and, under the newly 
established third level, duties at double 
the minimum rates for imports from 
all other countries. Duties established 
under the new third level also will 
apply to goods financed by the Inter- 
national Cooperation Administration 
from countries not having agreements 
with Viet-Nam. 

The Franco-Viet-Namese com- 
mercial and financial agreement, 
which includes as one main feature 
preferential tariff rates for French 
goods, was due to expire December 
31, 1955. The Viet-Namese Govern- 
ment, however, announced in Decem- 
ber that the agreement would be 
extended until the end of February 
1956. Preferential tariff rates for 
French goods will remain in effect at 
least until that date—Emb., Saigon. 





New Guatemala-Spain Pact 
Provides for MFN Trade 


Reciprocal most - favored - nation 
treatment is granted import trade, 
foreign-exchange transactions, and 


navigation of ships between Guate-’ 


mala and Spain in a simple commer- 
cial agreement signed between the 
countries on December 31, 1955. 

Most-favored-nation treatment will 
not apply to concessions granted by 
Guatemala to other Central Ameri- 
can countries; extended by Spain to 
the free ports of the Canary Islands, 
to Spanish territories in Africa, or to 
Portugal; granted by either country 
to contiguous countries; or provided 
for in a customs union entered into 
by either country. 

The benefits of the agreement are 
extended to specified Spanish col- 
onies, territories, and protectorates.~ 

The agreement is subject to rati- 
fication but became provisionally ef- 
fective upon signature. Its duration 
is indefinite, subject to termination 
upon 90 days’ notice by either party. 
—Emb., Guatemala. 





Argentina’s tobacco harvest for 1956 
is estimated at 91 million pounds from 
99,132 acres, as compared with the 
1955 harvest of 67 million pounds from 
84,733 acres, the Foreign Agricultral 
Service reports. 
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Bolivian-English Tin 
Contract Renewed 


The Bolivian Mining Corpora- 
tion and Williams Harvey and 
Co., Ltd., England, have signed 
a contract for deliveries of tin 
concentrates from the former 
Bolivian Patino Mines for an ad- 
ditional 5-year period. 


The contract was signed on 
November 28, 1955, became effec- 
tive on January 1, 1956, and will 
terminate December 31, 1960. 

The terms of the contract are 
similar to those of the previous 
contract.—Emb., La Paz. 














Payments Agreements To Aid 
Paraguayan-Polish Trade 


A payments agreement to facilitate 
and promote trade between Paraguay 
and Poland has been signed by the 
Central Bank of Paraguay and the 
Polish State bank, the Narodowy Bank 
Polski. 

Salient points of the agreement are 
as follows: 

eA reciprocal credit up to~the 
amount of US$200,000 in nontransfer- 
able dollars will/be established, against 
which imports and exports moving 
under the agreement will be debited 
and credited. 

eThe amount of the credit may be 
exceeded for a period not longer than 
6 months, but if it is not reduced 
to $200,000 at the expiration of that 
period the creditor bank is entitled 
to demand that the excess owed be 
transferred in freely disposable U. S. 
dollars to any foreign bank of its 
choice. 


eThe account will be maintained 
in the Narodowy Bank Polski. 


eLists of merchandise to be inter- 
changed are included, with the under- 
standing that other goods may be 
added to the lists. 


Principal listed Polish exports are 
chemical products, agricultural and 
construction equipment, vehicles, food- 
stuffs, electrical materials, toys, house- 
hold goods, and iron products. 


Enumerated Paraguayan exports 
include hides and skins, quebracho ex- 
tract, tung oil, cotton products, es- 
sences, and timber and lumber. 

The agreement entered into force 
on December 23, 1955, and will expire 
at the end of 1 year, but it may be 
renewed each year by tacit consent. 
Either signatory may terminate the 
agreement by giving notice 3 months 
prior to the expiration date—Emb., 
Asuncion. 
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Israel Alters Import Duty Rates, 
Procedure for Goods Valuation 


Over the past several months a series of changes have been made 
in the rates of Israeli customs duties, excise duties, and purchase taxes, 
and also in the exchange rate used in evaluating some imports for duty 


purposes. 


These changes in indirect taxes will increase Government revenues 


about 1£43 million, the Ministry of 
Finance estimates (1 Israeli pound 
of 1,000 prutot—US$0.56). 

The new rates are intended to 
permit import under certain circum- 


stances of goods in the nonessential - 


categories and to allow them to be 
sold legally in the open market at 
high prices, a part of the revenue to 
go to the Government. 


Customs Duties 

Israeli tariff items affected by the 
customs duty changes, in effect since 
August 1955; mew rates therefor, 
specific in Israeli pounds per kilo- 
gram, unless otherwise specified, and/ 
or percent ad valorem; and former 
rates, shown in parentheses, are as 
follows: 

3. Beans, Haricot, financed by Government 


allocation of foreign currency I1£0.003 (0.003); 
otherwise financed, 0.750 (0.003). 


17. Rice financed otherwise than by alloca- 
tion of foreign currency, rough 0.450 (0.0005); 
clean, broken 0.700 (0.0015). 


24. Cornflower and starch, 0.250 (0.100). 
37. Corned beef, canned 1.200 (0.200). 
39. Sausages, 3.500 (2,000). 


40. Other meat: (a) Canned beef and =. 
ton in cans up to 3.5 kilograms, 1.200 (0. 
(bo) poultry, 1.200 (0. 300); (c) other coaaeeael 
meat, 3.000 (2.000). 


47. Butter, financed by allocation of foreign 
currency, 0.020 (0.020); otherwise financed, 
2.500 (0.400). 


51, 52. Condensed or sterilized milk, financed 
by allocation of foreign currency, 0.500 (0.008); 
otherwise financed, 0.500 (0.200) 


56. Semneh, 2.500 (0.035). 
57. Apples, 1.750 (1.000). 
70a. Pears, 1.750 (1.000). 


72. Almonds in hard shell, 1.000 (0.500); in 
soft shell 1.000 (same). 


76. Hazelnuts in shell, 1.500 (1.000). 

77. Walnuts in shell, 1.500 (1.000). 

78. Other edible nuts in shell, 1.500 (1.000). 
79. Walnuts without shell, 2.500 (1.250). 


80. Other edible nuts without shell, 2.750 
(1.250). 


83. Garlic, 1.000 (0.100). 


117. Ground cocoa in containers not exceed- 
ing 1 kilogram gross, 1.500 (0.500); in bulk or 
in larger container, 1.500 (0.400). 


124. Coconut, desiccated, 2.000 (0.250). 


125. Coffee beans, raw, financed by alloca- 
tion of foreign currency, 1.000 (1.250); other- 
wise financed, 4.000 (1.250). 


126. Coffee, ground Nescafe a instant type, 
28.000 (2.500); other, 5.000 (1.250). 


127. Roasted coffee, 5.000 (1.250). 
128. Coffee husks, 2.750 (0.500). 


129. Herring in brine, financed by allocation 
of foreign currency, 0.004 (0.004); otherwise 
financed, 0.300 (0.004). 


130. Dried fish, cod type, 0.010 (0.010), but 
= if imported for manufacture of fish 
meal. 


132. Canned fish, 2.000 (1.000). 


132a. Fish other than herring, in brine, 1.000 
(0.004). 


136. Apricot, dried, 2.000 (0.750). 
138. Dates, dried or compressed, 0.600 (0.300). 
140. Plums and prunes, dried, 1.500 (0.750). 





141. Raisins, 1.500 (0.750). 


142. Ananas (pinea’ ul slices, 50 
percent ad aie fe tad ~ 15 percent). 
100 percent 


146. Fruit pulp, swi 
(1£0.020 plus 15 percent). 

143. Dried fruit, other, 2.000 (0.750). 

159. Olives, fresh or in brine, 0.500 (0.250). 

160. Olives, pickled, 0.750 (0.250). 

169a. Mustard and mustard powder, 100 per- 
cent (50 percent). 

167. Pumpkin seed, 1.500 (0.750). 

167a. Melon seed, 1.000 (0.250). 

167b. Poppy and caraway seed, 2.000 (0.500). 

168. Other edible seeds, 1.500 (50 percent). 

169. Aniseed, 2.500 (50 percent). 

170. Cardamon, 15.000 (50 percent). 

171. Cinnamon, 1.500 (50 percent). 

172. Cloves, 4.000 (50 percent ad valorem). 

173. Comin, 3.000 (50 percent). 

174. Mastic, 7.000 (50 percefit). 

175. Pepper, 4.000 (50 percent). 

176. Pimento, 6.000 (50 percent). 

i177. Thyme, powdered, 3.000. plus 10 percent 
(50 percent). } 

178. Turmeric, 3.500. (50 percent). 
178a. Ginger, 4.000 (50 percent). 
178b. Nutmeg, 6.500 (50 percent). 

179. Spices, other, 4.000 plus 100 sean (50 
percent). 

189. Jams, jellies, marmalades, 0.750 (0. 030). 

191. Sugar-coated nuts, 1.500 (0.500). 

197. Cigarettes, 32.000 (20.000). 

202. Tobacco, manufactured, 25.000 (12.500). 
225. Boards, planks, beams, and balks of coni- 
fer and teak, per cubic board meter, 55.000 
(25.000 plus 30 eget of beechwood, 60 per- 
cent (30 percent). 

226. Other boards, planks, beams, and balks, 
60 percent (50 percent). 

256. Gingelly seed, 0.750 (0.250). 

275. Intestines, of sheep and goats, Ph ph meng” 

0.060 (exempt); other, per meter, 0 plus 23 
percent (23 percent). 

299. Cement: (a) Portland, gray, 0.570 plus 30 
percent (0.350 plus 30 percent); (b) other, 
2.000 (50 percent). 

334. Iron bars and rods, round, semiround, or 
flat; angles, T iron, channels of 8 width Fd 
than 6 cm., 0.700 plus 30 percent (0.300 plus 
30 pergent). 

os Iron billets imported for rolling, 0.850 
(0.300). 

336. Iron channels 6 cm. wide and more and 
girders, 0.700 plus 30 percent (0.300). ; 

354. Hot-rolled mild steel wire, imported in 
coils for wire drawing for production of iron 
ry sien, other than building, iron, 1.000 

424. Water méters and parts, 50 percent (35 
percent, dials and parts of ebony exempt). 

488. Cotton fabrics, 100 percent (60 percent). 

529. Embroidered goods and needlework 100 
percent (50 percent). 

530. Yarn: (a) Of hemp, exempt (exempt), 
(b) flax and linen, exempt (exempt); (c) 
jute, 50 percent (exempt) . 

531: Thread: (a) of hemp, 20 percent (20 
percent); (b) flax and linen, 50 percent (50 
percent); (c) jute, 50 percent (20 percent). 

533. Sacks and bags of jute, empty: (a) Ex- 
ceeding grams in weight, 50 percent (10 
percent); (b) other, 10 percent (10 percent). 

533a. Hessian, 50 percent (exempt). 


536. Textile manufactures, other, 100 percen} 
(50 percent). 
591/26. Zinc oxide, 30 percent (35 percent). 


(Continued on Page 11) 








FOREIGN GOVERNMENT ACTIONS 








New Brazilian Tariff Submitted to 
Congress; Consumption Tax Up 


The text of a bill to revise the Brazilian customs tariff was submitted 
to the Congress on December 28, and pending enactment of the new 
tariff, which will provide generally higher rates, consumption taxes were 
increased as a fiscal measure on a large number of products for the 


year 1956. 

A complete revision of the tariff has 
been under study since 1951 (Foreign 
Commerce Weekly, 1955, August 22, p. 
8, and October 31, p. 9), and the pro- 
posed tariff has the approval of all 
interested Government agencies, in- 
cluding the National Economic Coun- 
cil. 

The bill proposes that the tariff uti- 
lize the Nomenclature pour la Classi- 
fication des Marchandises dans les 
Tarifs, as annexed to the Convention 
de Marchandises dans les Tarifs 
Douaniers, signed in Brussels in 1950, 
as well as later studies made by the 
Conseil de Cooperation Douaniere. 

The proposed tariff, the Finance 
Minister reported in his message ac- 
companying the bill, employs a deci- 
mal classification system covering 21 
sections, 99 chapters, and about 8,000 
commodity items. All former tariff 
classifications of little significance in 
modern trade are discarded and many 
items not listed in the former tariff 
are added. 

The tariff rates are to be assessed 
on an ad valorem basis, and the Min- 
istry of Finance indicated that the 
rate to apply to an item will be 
charged on the price at which the 
item normally is offered for sale in the 
exporting country’s markets. The Min- 
ister pointed out that the regulations 
which will govern operation of the 
new tariff are detailed and definite 
and designed to prevent fraud in value 
declarations. 

The duty scales recommended are 
identical with those reported by the 
, Brazilian press and summarized in 
Foreign Commerce Weekly, October 
31, 1955, page 9. They range from 
duty-free to 10 percent for items 
whose free entry into the country is 
considered desirable, as well as for 
items which should carry a reduced 
assessment in view of their service to 
the country’s development; 11 per- 
cent to 60 percent for items competing 
with domestic products not requiring 
full protection but unable to compete 
freely with similar imported articles; 
and 61 percent to 150 percent for the 
remaining items—a protectionist scale 
covering items competitive with dom- 
estic products which should be highly 
. protected, and designed to discourage 

imports not considered essential. 

Provision is made for elimination 
of certain supplementary duties and 
taxes now levied on all or specified 
imports. 

All exceptions to the new tariff, in- 





cluding rates agreed upon under in- 
ternational agreements signed by Bra- 
zil, are to lapse within 1 year of the 
new law’s publication date. 

Price and other data to appear in 
a new declaration to be required for 
each import transaction are subject 
to investigation until the merchandise 
is cleared by Congress. 

The form of the Brazilian consular 
invoice is revised and a copy appears 
in the draft bill. Also included in the 
bill is a proposal for creation of a Cus- 
toms Policy Council designed as a 
permanent agency to put into force 
the new customs program. 


Tax Raises Specified 


Consumption taxes are levied on 
specified manufactured products of 
both domestic and foreign origin, al- 
though taxes on imported products 
generally are higher than on goods 
produced in Brazil. 

The tax on imported products is 
assessed by the Brazilian Customs 
and is paid at the same time as are 
import duties. Taxes on imported 
goods specified as ad valorem rates 
are levied on import prices, that is, 
the c. i. f. value plus customs duties 
and other charges. 

The increases, specified under law 
No. 2,653 of November 24, 1955, pub- 
lished in the Diario Oficial of No- 
vember 28, are summarized as fol- 
lows: 

e20-percent increase on mechanical 
and electrical apparatus and metal 
products; products made from speci- 
fied materials of vegetable or animal 
origin; pottery and glass; paints, 
enamels, varnishes, and _ specified 
chemical products; footwear; matches 
and lighters; and textile products. 

Cotton and woolen cloth also are 
subject to additional increases rang- 
ing up to 50 percent, varying accord- 
ing to the price per meter cf the 
fabric. 

e30-percent increase on arms, mu- 
nitions, and fireworks; jewelry and 
time pieces; paper and paper prod- 
ucts; furniture; electric light bulbs; 
toilet preparations, and essential oils. 

e40-percent increase‘ on playing 
cards. 

e50-percent increase on passenger 
automobiles. 

e25-percent increase on mineral 
waters, soft drinks, and solid products 
for the manufacture of soft drinks; 


Austrian Trade... 


(Continued from Page 8) 
dyeing and tanning materials, gums 
and resins, petroleum and petroleum 
products, coal tar oils, cotton and 
cotton yarns, staple fiber, jute, flax, 
hemp, raw wool, silk and silk yarns, 
artificial and synthetic filaments and 
yarns. 

Pulp, rubber and rubber semiman- 
ufactures, tires, hides, skins, leather, 
lumber, artificial turning and carving 
materials, graphite and _ graphite 
manufactures, artificial abrasives, 
iron and steel scrap, steel-mill prod- 
ucts, heavy rolling stock, rails, ties, 
ball and roller bearings. 

Drills and other tools, arms, non- 
ferrous metal manufactures, electrical 


machinery and apparatus, motors, 
embroidery machines, locomotives, 
trucks, ships, optical instruments, 


watches and clocks, chemicals, phar- 
maceuticals,. explosives, fertilizer and 
waste materials. 

All other goods may be exported 
freely. An exporter is required, how- 
ever, to submit to the Austrian cus- 
toms a declaration of the foreign ex- 
change involved in a_ transaction 
(Exportvaluta-Erklaerung), to enable 
the National Bank to verify the for- 
eign-exchange proceeds. 

Barter deals require a special li- 
cense from the Austrian National 
Bank. 

Detailed lists of the goods for which 
licenses are required, as reported 
herein, may be inspected at the of- 
fice of the Austrian Trade Delegate in 
New York City. 

Enactment of the Austrian Foreign 


Trade Law was reported in Foreign 


Commerce Weekly, 
1953, page 10. 


Greece Modifies Controls 


On Credit for Some Items 


Greek importers are required to post 
a 3-percent bank letter of guaranty 
for the following commodities payable 
against time draft: 


Artificial woolen fibers over 50 mm. long and 
not less than 3 deniers thick; mustard in seeds 
or crushed, but not husked; and acid-resistant 
articles and utensils of imitation porcelain or 
other acid-resistant materials of any shape, in- 
tended exclusively for the use of industries or 
laboratories. 


Formerly cash deposits of 15, 50, and 
100 percent, respectively, were re- 
quired. 

Duty-free printing paper used by 
magazine publishers is now subject to 
a 3-percent bank letter of guaranty 
payable against sight draft, whereas 
formerly a 15-percent cash deposit 
was required.—Emb., Athens. 


September — 7, 








30-percent increase on sirups for soft 
drinks; 35-percent increase on beer; 
and 50-percent increase on other 
beverages.—Emb., Rio de Janeiro, and 
Diario Oficial do Brasil, November 
28, 1955. 


Foreign Commerce Weekly 
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Viet-Nam Establishes 


Piaster Quotations 


The Republic of Viet-Nam on De- 
cember 17, 1955, took actions which 
indicate further removal from the 
french franc area and establish in- 
dependence in financial transfers. 

The new regulations, issued through 
an ordinance of that date— 

eEstablish Viet-Namese rates of ex- 
change at 35 piasters to US$1, 1 piaster 
to 10 French francs, and 98 piasters 
to £1. 

eCreate, as of January 1, 1956, an 
official market for foreign exchange in 
Saigon. 

eProvide for the establishment of 
a system of priorities for financial 
transfers for enterprises and residents 
considered of “incontestable useful- 
ness” to the Viet-Namese economy. 

The piaster-franc rate is the same 
as that established May 11, 1953, when 
the piaster was linked to the French 
franc and on this basis piaster rates 
of exchange for foreign currency were 
determined. With the establishment 
of an official exchange market Viet- 
Nam’s foreign-exchange operations, 
which had been conducted through the 
Bank of France and other French 
financial institutions, now are cen- 
tered in Saigon. 

All Viet-Namese operations in for- 
eign exchange will be under direct 
control of and in accordance with 
conditions determined by the Viet- 
Namese National Bank and National 
Exchange Office. To facilitate the 
functioning of the foreign-exchange 
market a Viet-Namese Exchange 
Stabilization Fund under control of 
the National Bank is planned.—Emb., 
Saigon. 





Belgium Levies Additional 
Duty on Some Textile Items 


Belgium is to levy, in addition to its 
normal import duty, a special import 
tax of 30 francs per kilogram on the 
following textile products originating 
in East Germany, Hungary, and Po- 
land: 

Crepe of pure artificial silk, printed; other 
fabrics of pure artificial silk, n. e. s., printed; 
other fabrics of pure artificial silk waste and 


pure artificial textile fibers, n. e. s., printed; 
unfigured cotton fabrics, printed. 


This measure, designed to combat 
dumping, is similar to regulations de- 
creed in August 1955 prescribing spe- 
cial taxes on imports of matches from 
East Germany, Hungary, Poland, and 
Czechoslovakia and on imports of 
bathtubs from Hungary. 


These measures, according to the 
Belgian Government, are in line with 
Belgium’s international obligation and 
are permissible under article VI of the 
General Agreement on Tariffs and 
Trade, which permits antidumping 
taxes on imports under certain cir- 
cumstances.—Emb., Brussels. 


January 30, 1956 


Israel Alters . . . 


(Continued from Page 9) 


606. Lubricating oil and grease, 70 percent 
(50 to 80 percent). 


656a. Paper and cardboard bobbins, tubes, 
spools, and cobs for spinning and weaving 
machinery, 30 percent (50 percent). 

666h. Used taxicabs imported for use as taxi- 
cabs under license of Controller of Road Trans- 
port, 0.750 (exempt). 


680b. Rubber pressure tubes, synthetic, in- 
ner diameter not exceeding 1.5 inch, for agri- 
cultural or industrial equipment, 40 percent 
(60 percent). 


714c. Decorative laminated plastic sheets, §0 
percent (25 percent). 


752. Goods, n. e. s., 60 percent (50 percent). 


433a. Used electrical refrigerators for recon- 
ditioning, and parts for assembling electrical 
refrigerators, 50 percent (35 percent). 


Purchase Tax 


Items on which the purchase tax 
were raised by a Ministry of Finance 
order of September 19, 1955; their new 
rates; and former rates, shown in 
parentheses, are as follows: 


603. Boards, planks, sleepers, beams, and 
balks manufactured from material on which 
no customs duties were paid, per cubic board 
meter 15.000 (25 percent). 


909. Air conditioner of 1 hp. or less, 50 per- 
cent (35 percent). 


1707. Toilet paper, 20 percent (742 percent). 
Excise Duties 


Excise duty rates were raised, effec- 
tive August 28 and 31, 1955, on a 
short list of goods. These products, 
the new duties, and former rates, 
shown in parentheses are as follows, in 
Israeli pounds unless otherwise speci- 
fied: 

Cement, per metric ton, 56.250 (35.000). 

Arac, per liter of alcohol, 7.000 (6.000). 

Cognac, per liter of alcohol, 7.500 (6.000). 

yo liquors, per liter of alcohol, 8.500 
(6. ). 

Tombac, per kilogram, 2.500 (2.000). 

Snuff, per kilogram, 2.500 (exempt). 

Cigarettes of oriental tobacco, per pack of 20, 
sale price of up to I£0.279, 53 percent of net 
price (53 percent of net price); sale price of 
more than I£0.279 and less than I£0.299, 54 
percent of net price, (53 percent of net price); 
sale price of more than I£0.299 and less than 
1£0.369, 55 percent of net price (55 nt of 
net price); sale price of more than 369 and 
less than I£0.419, 1£0.020 plus 56 percent (55 
percent of net price); sale price of I£0.419 or 
more, I£0.030 plus 56 percent (55 percent of net 
price); luxury packs containing more than 20 
per kilogram, 1£12.000 (exempt). ‘ 

Cigarettes, Virginia tobacco, price not ex- 
ceeding I£0.519 per pack, I£0.030 plus 60 percent 
(60 percent); price exceeding I£0.519 per pack, 
120.050 plus 60 percent (60 percent); luxury 
Bae Swans more than 20 per kilogram, 


Import Valuation 


The value of some imported goods 
for customs purposes, mainly luxury 
items of all kinds and gift shipments, 
will be calculated at the conversion 
rate of I£2.340 per $1 unless the import 
is financed either with foreign ex- 
change allocated by the Government 
or through legitimate foreign cur- 
rency accounts of the importer. 

This change, put into effect by a 
Director of Customs order in Novem- 
ber, is intended to adjust the customs 
value of such goods to the market 
value of locally produced goods. The 
new conversion rate will raise cus- 
toms duties 30 percent on alt imports 
affected by the order—Emb., Tel Aviv. 


Bolivia To Regulate | 


Surcharge Collection 


Committees are to be set up in all 
principal Bolivian cities to advise on 
the local use of revenue derived from 
a surcharge on imported merchandise, _ 
called “revertibles.” ‘ 

These committees are authorized 
under a decree of November 17, 1955, 
which also requires that the Bolivian 
Ministry of National Economy sub- 
mit a budget for collection and ex- 
penditure of funds derived from this 
surcharge for approval of the Cabinet 
at the beginning of each year, In the 
past the Ministry has been able to levy 
the tax and obligate the funds, which 
have furnished considerable revenue, 
with virtuaHy no interference from 
other Government agencies. 

This surcharge, initially established 
early in 1953, was intended to counter- 
act the disequilibrium between the 
Bolivian official and free-market ex- 
change rates on imports purchased 
with official foreign exchange. : 

The Bolivian Minister of Economy 
has described the as the math- 
ematical difference between the landed 
cost of imported merchandise pur- 
chased for dollars at the official ex- 
change rate plus the importer’s profit 
and the selling price of the merchan- 
dise at levels determined by the free 
market. The tax, he said, is different 
from other Bolivian taxes in that it is 
not levied on an ad valorem or unit 
basis. Rather it is imposed on merchan- 
dise purchased with official foreign ex- 
change on a case by case basis, depend- 
ing on going prices for the merchandise 
in the market, the amount of other 
taxes levied on the merchandise, 
changing exchange rates, and other 
market factors. 

Some imports, principally essential 
foodstuffs, and machinery and equip- 
ment for Government use, are exempt 
from the surcharge.—Emb., La Paz. 





Guatemala Extends Ban on 
Some Iron, Steel Products 


Guatemala’s ban on import of cer- 
tain iron and steel products—struc- 
tural shapes, doors, windows, frames, 
etc.—and control over import of strong 
boxes and vault doors, originally es- 
tablished in December 1953, have been 
extended for an additional 6 months 
from December 4, 1955, or until new 
import duties are established should 
that occur earlier. 

The ban was extended by a Ministry 
of Economy and Labor resolution pub- 
lished on November 30, 1955.— MI 
Guatemalteco, November 30, 1955. 

Announcement of the December 
1953 measure and a detailed list of 
items affected appeared in Foreign 
Commerce Weekly, January 25, 1954, 
page 10. 











FOREIGN GOVERNMENT ACTIONS 








New South African’ Law 
To Control Monopolies 


Legislation enacted in the Union of 
South Africa for the prevention and 
control of monopolistic conditions 
empowers the Board of Trade and In- 
dustries, under the direction of the 
Minister of Economic Affairs, to make 
appropirate investigations to deter- 
mine if such conditions exist. 

The Government also is empowered 
to dissolve any form of association 
between two or more persons to pre- 
vent a continuance of monopolistic 
conditions, and in addition may sus- 
pend duties on imported goods or ter- 
minate a party to an agreement. 

Contravention of certain provisions 
of the new act may render a party 
liable to a fine of up to £10,000, to 
imprisonment for a term of up to 5 
years, or to both. 

Any person affected by the provi- 
sions of the act has the right to 
appeal to a special court appointed by 
the Governor General, which may con- 
firm or set aside the Government’s 
decision. 

Under the scope of the act, No. 24, 
1955, Regulation of Monopolistic Con- 
ditions, effective January 1, “monop- 
olistic conditions” apply to every 
business practice or method of trading, 
including any method of fixing prices; 
restrictions on competition; any in- 
crease or maintenance of prices; 
activities preventing or retarding 
development or introduction of tech- 
nical improvements or expansion of 
markets; and activities preventing or 
retarding adjustment of any branch 
of industry to changing circumstances. 

The new law is the first basic legisla- 
tion to deal with the general subject 
of monopolies in the Union of South 
Africa.—Emb., Pretoria. 

A complete copy of the act is avail- 
able on loan from the Near Eastern 
and African Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Taiwan Establishes 
New Income Tax Law 


A new income tax law became effec- 
tive in Taiwan (Formosa) on January 
1. 

Under the new law the various types 
of separately taxed incomes are con- 
solidated into two classes—incomes of 
individuals and incomes of profit- 
seeking enterprises. 

Tax rates are to be fixed yearly by 
the Legislative Yuan. For the year 
1956 the tax levied on incomes of 
individuals ranges from 5 percent on 
incomes of less than NT$5,000 to 85 
percent on those of over NT$1 million. 
Net incomes of profit-seeking enter- 


prises up to NT$5,000 are exempt, after 
which the rate ranges from 5 percent 
on incomes of NT$5,000 to NT$50,000 
to 25 percent on income in excess of 
NT$100,000. 

The new law authorizes additional 
deductions and exemptions and pro- 
vides for collection of taxes on incomes 
of the current year. Thus in 1956 the 
taxpayer must settle his income tax 
payments for the year 1955 and at 
the same time make tentative pay- 
ments against the tax on his 1956 
income. 


CANADA 


Raises Duty on Some Cranes 


The Canadian import tariff on 
locomotive cranes with lifting .capac- 
ities of up to and including 40 tons 
will be, effective January 18, 22% 
percent under tariff item No. 427, in- 
stead of 7% percent under item No. 
427a as formerly. 

The Canadian Department of Na- 
tional Revenue has determined that 
such cranes are of a class or kind 
made in Canada, that is, that Cana- 
dian production is sufficient to satis- 
fy at least 10 percent of Canadian 
consumption, as required by section 
6 of the customs tariff. 





EGYPT 


Amends Preservative Standards 


The Egyptian Government now re- 
quires that the maximum amount of 
sulfur dioxide used with dried raisins 
Shall be 1,500 per million parts, in- 
stead of 750 per million parts, as 
formerly.—Emb., Cairo. 


MEXICO 


Enters Plane Parts Duty Free 


The Mexican import duty of 2 per- 
cent ad valorem applicable to tariff 
classification No. 9.56.00, separate and 
repair parts, not specified, for air- 
planes, has been removed, effective 
December 8, 1955.—Diario Oficial, De- 
cember 7, 1955. 








Controls Import of Paraffin 


Mexican tariff classification No. 
3.01.40, mineral waxes and paraffins, 
has been added to the list of items 
requiring import permit from the Min- 
istry of Economy, effective January 6, 
1956.—Diario Oficial, January 6, 1956. 


SWEDEN 


Frees Additional Dollar Goods 


Lubricating oil, scrap and sheet 
iron, body plating, and certain auto- 
mobile parts have been placed on 


Uruguay Subsidizes 
Export of Wool Tops 


The National Council of Govern- 
ment of Uruguay on December 28, 
1955, provided for the payment of 
premiums on exports of wool tops 
and broken tops in specified periods 
as follows: 14 centesimos, September 
16, 1955, through December 31, 1955; 
9.38 centesimos, January 1, 1956, 
through March 31, 1956; 4.7 centesi- 
mos, April 1, 1956, through June 30, 
1956. 


These stipulated premiums apply 
per U. S. dollar or its equivalent in 
other currencies (1 centesimo—one- 
hundredth of a peso). 


Premiums on exports of greasy and 
washed wool were authorized in Sep- 
tember 1955 (Foreign Commerce 
Weekly, Oct. 24, 1955, p. 9) and similar 
action on tops and broken tops with 
retroactive effect has been expected. 

On January 3, 1956, NCG extended 
until March 31 the premiums of 2] 
centesimos on greasy and washed wool 
and 14 centesimos on tops and broken 
tops. 

In a corollary move, NCG on Dec- 
ember 27, 1955, provided for a new 
wool export declaration system to take 


effect on January 9, 1956. A commis- — 


sion composed of Government and 
trade representatives periodically will 
establish official export prices for 
various types of wool, and exporters 
will be required to surrender export 
exchange, which will correspond to the 
officially established price, at the ap- 
plicable controlled market rate. Re- 
tention of amounts ranging between 


-2% and 5 percent of the officially 


established price is permitted for ne- 
gotiation in the free market to liqul- 
date commissions and other expenses. 
Free market negotiation of any excess 
of the actual sale price over the of- 
ficially established price also is per- 
mitted.—_Emb., Montevideo. 





Lloyd Aereo Boliviano has extended 
its DC-4 service to Yacuiba, Bolivia, 
and Salta, Argentina, for a once-a- 
week service. Connections with Buenos 
Aires are made in Salta on Aerolineas 
Argentinas. 

An experimental flight was made by 
Lloyd Aereo Colombiano with a C-46 
aircraft before the service between 
Colombia and Bolivia was _ estab- 
lished. Negotiations are under way for 
the signing of a contract between the 
two countries, 





Sweden’s dollar import free list by 
State Trade Industry Commission reg- 
ulations issued on December 30, 1955. 

These commodities formerly were on 
the transit dollar list—Emb., Stock- 
holm. 


Foreign Commerce Weekly 
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WORLD TRADE LEADS 





lraq Plans Highway, 
Canal Construction 


The Development Board and the 
Ministry of Development of Iraq in- 
yite bids until February 28 for the 
construction of approximately 97 kilo- 
meters of road between the towns of 
Samarra and Baiji on the Baghdad- 
Mosul highway. 


The project includes excavation, 
stabilization of subsoil, laying of 
proken stone foundations, haunches 
and bituminous macadam surfacing, 
the construction of standard pipe and 
box culverts and small- and medium- 
span bridges in mass and reinforced 
concrete, and all incidental works. 


Copies of the bidding documents 
may be obtained from the Directorate 
General of Legal Affiairs and Con- 
tracts, Ministry of Development, 
Baghdad, on payment of 25 Iraqi din- 
ars (1 dinar—US$2.80), not refund- 
able. Bids must.be accompanied by a 
preliminary deposit of 35,000 dinars. 

The Development Board and Minis- 
try of Development also invite bids 
until March 23 for the enlargement of 
the Hilla Canal between kilometer 
zero and 104. Copies of bidding docu- 
ments and one set of drawings may be 
obtained from the Directorate General 
of Legal Affiairs and Contracts for 20 
dinars, not refundable. Bids must be 
accompanied by a preliminary deposit 
of 25,000 dinars. 


Copies of bid announcements on 
these two projects are available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Potassium Chlorate Plant 
Planned by Indian Firm 


A proposal to install a plant for 
the manufacture of potassium chlor- 
ate at Sivakasi has been made by the 
Standard Fireworks Industries, Post 
Box No. 32, Sivakasi, Ramnad District, 
Madras State. 


That firm also wishes to contact sup- 
pliers of potassium chloride. Quota- 
tions are wanted for a plant that can 
put out 3 to 5 tons a day. The move 
to set up the plant reportedly has 
been sponsored by the Government of 
Madras. 

Interested firms should communi- 
cate direct with the Standard Fire- 
works Industries at the address given. 
A World Trade Directory report, under 
preparation, will be available to quali- 
fied U. S. firms from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 


a Washington 25, D. C., for 


Janvary 30, 1956 


Opportunities for Investment in | 


Portugal and Territories Cited 


A 7-month survey of investment possibilities in Portugal and the 
African territories of Angola and Mozambique has been completed by 
Tremper Longman, investment officer with the International Coopera- 
tion Administration Operations Mission to Portugal. A number of the 
opportunities which exist for American investors are listed here. 


Mr. Longman is in the ' United 
States for discussions with interested 
firms or individuals and will remain 
here for approximately 2 months. Par- 
ties wishing to obtain additional de- 
tails on any of these proposals are 
invited to address their requests to 
Mr. Longman, Room 812, The Maiatico 
Building, 806 Connecticut . Avenue 
NW., Washington 25, D. C., or to any 
of the Department of Commerce 
Field Offices. 

eRoad building, construction, and 
port development.—Investment op- 
portunities for American contractors 
reportedly are increasing under the 
new construction programs for high- 
ways and railroads, and for port in- 
stallations in both of the Portuguese 
countries of Angola and Mozam- 
bique. All-weather two-lane high- 
ways throughout the territories are 
planned, as resources for investment 
become available. 


Surveys are being made for exten- 
sions to the Luanda and Mocamedes 
railroads, and for a completely new 
southern border railway from Bahia 
dos Tigres to the Rhodesias. Work is 
progressing or is planned for harbor 
installations at Mocamedes, Lobito, 
and Luanda, and completion of a new 
railroad would mean the develop- 
ment of Bahia dos Tigres as a fourth 
important port on the coast. Ameri- 
can capital, machinery, and technical 
assistance are needed for these new 
development programs. 


eLarge-scale agricultural projects.— 
Development of large farming areas is 
planned on the lower reaches of the 
Incomati and Limpopo Rivers in Mo- 
zambique, and along the Bengo and 
Cuanza Rivers in Angola. Climatic and 
soil conditions are said to make feasi- 
ble the introduction of a multicrop 
production system annually. Some 
20,000 hectares will be brought under 
cultivation in the Incomati Valley 
when present flood-control and irriga- 
tion schemes have been completed, at 
an estimated cost of $500,000. 


An additional 60,000 hectares can be 
brought under cultivation as funds for 
further flood control become avail- 
able. American capital and experi- 
ence coming into these areas, it is re- 
ported, would find a favorable climate 
in the Government’s program to grant 
concessions of land in exchange for 
investment and technical assistance. 

ePhosphate rock.—A preliminary 





survey indicates that rock and gravel 
phosphates in northwestern Angola 
cover a sufficient area to warrant fur- 
ther exploratory work and study. The 
development of the agriculture of Por- 
tugal and its dependent oversea ter- 
ritories is said to provide an increasing 
market for these phosphates needed 
in the manufacture of fertilizers. 

eCaracul sheep—The Government 
dt Angola is offering to American in- 
vestors, either individually or in part-- 
nership, units of 5,000 hectares of land 
for the development of a caracul sheep 
raising industry. In exchange for land 
and water wells which will be drilled 
at Government expense, the investor— 
over a period of five years—must con- 
struct a permanent home, purchase a 
minimum of 700 ewes for breeding, 
and fence the entire area with 5- 
strand barbed wire. 


Investors meeting the initial require- 
ments will reportedly be granted at 
the end of the 5-year period, a second 
tract equal to the first. The cost of 
development of a 10,000-hectare sheep 
ranch has been estimated at approxi- 
mately $29,000. 

eFish meal—The  fish-processing 
industry of Angola and that of the 
Portuguese _ territories in the Cape 
Verde Archipelago, predominantly 
home industries, would benefit from 
American processing techniques and 
managerial know-how. Capital is re-_ 
quired for the modernization and ex- 
pansion of facilities for the manu- 
facture of fishmeal and fish oil, and 
for fish drying and small canneries. 

eTobacco culture——Capital, tech- 
nical assistance, and know-how would 


(Continued on Page 19) 





India To Purchase Radio 
And Wireless Material 


The India Supply Mission; 2536 Mas- 
sachusetts Avenue NW., Washington, 
D. C., invites tenders until February 
12 for the supply of 1,074 items of 
radio and wireless material, including 
spares for transmitters and stabilizers; 
voltage regulators, circuit breakers, 
antennas, insulators, power supply 
units, audioamplifiers, and the like. 
The Tender No. is I. B., 39. EIL/54/ 
5289-F (CIII-758) . 

Copies of tender sets may be ob- 
tained from the India Supply Mission. 
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Ceylon Spurs Foreign Investment 


The Ceylon Government’s policy of 
flexibility of foreign capital inflow was 
the central theme of the Finance Min- 
ister’s white paper presentation before 
the Ceylonese Houses of Parliament in 
July. 

Ceylonese recognition of the right of 
the foreign investor to select his own 


’ personne! in key posts, free remittance 


of profits, dividends, and interests, 
withdrawal of foreign capital under 
the Exchange Control Act of the Gov- 
ernment, and terms of equality with 
local enterprises in the field of taxa- 
tion were cited as examples of the 
policies being adopted by Ceylon to 
stimulate foreign interest. 

Specific opportunities for investment 
are not included in the white paper; 
however, the Director, Ministry of 
Industries, Housing, and Social Serv- 
ices released in November a list of 89 
small-scale factories suggested as suit- 
able for establishment in Ceylon. This 
list includes such diverse items as 
abrasive paper, buttons, electric lamps, 
ink, linoleum, radios, umbrellas, and 
zipper fasteners. 

A copy of the white paper which 
includes a list of capital goods and 
raw materials admitted at concession- 
ary rates, a table ef exemptions, and 
an outline of the law governing tax- 
ation is available for review on loan 
from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. The paper may be 
purchased from the Government Pub- 





Company in Belgium Offers 
industrial Property Site 


Union Cotonniere de Belgique, Alost, 
Belgium, is offering to an American 
firm seeking manufacturing facilities 
in Belgium, a factory which is reported 
to be suitable for manufacturing light 
machinery, electronic equipment, etc. 


The factory, formerly the property of 
8S. A. La Georgie, a company recently 
absorbed by Union Cotonniere, covers 
a surface area of 4.4 acres. Facilities 
include a manager’s house, guardian 
quarters, and other out buildings. A 
railroad siding adjoins the property. 
Adequate water, electrical power, heat- 
ing units, and an automatic fire-ex- 
9 installation are available 


A copy of the description of the 
property, including blueprints, is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Interested concerns are invited to 
correspond with Mr. Jacques J. van 
Aubel, representative, Banque de Brux- 
elles, 37 Wall Street, New York. 
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lications Bureau, Colombo, Ceylon, for 
80 cents including postage. 

The U. S. Department of Commerce 
publication, Establishing a Business 
in Ceylon, is available for 10 cents 
from any of the Department’s Field 
Offices or from the Superintendent of 
Documents, Government Printing Of- 
fice, Washington 25, D. C. 





Drugs, Extinguishers, 
Oil Needed in Greece 


The Ministry of Finance, State Pro- 
curement Service, 56 Venizelos Street, 
Athens, will accept tenders until Feb- 
ruary 14 for 75,000 tablets propyl! thi- 
ouracil, 3,500 bottles suprosan-plasmo- 
san-dextran, 100 bottles normal hu- 
man plasma, 4,000 tubes butesin pi- 
crate, 200,000 triazyl tablets, 500 am- 
poules tarombin, 400 ampoules throm- 
boplastine, 1,600 ampoules 5 mg. cort- 
iron, 1,600 ampoules 10 mg. cortiron, 
and 50 vials cortizon acetate. 


The Piraeus Port Authority (OLP), 
Piraeus, invites bids until February 21 
for the following fire-extinguishing 
supplies and equipment: 70 carbon di- 
oxide extinguishers, 10 foam-type ex- 
tinguishers and 40 recharges, 15 porta- 
ble extinguishers and 50 recharges, 
and 3 complete foam producing ap- 
paratus. 

The Municipal Electricity Enterprise 
of Iraklion, Iraklion, Crete, invites 
tenders until February 22 for 40 metric 
tons of diesel oil. 


Copies of bidding conditions and 
specifications are available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





New Zealand Wants To Buy 
Boring, Setting Machine 


The Stores Manager, State Hydro- 
electric Department, Wellington C. 1, 
invites bids until February 29 for 1 
earth-boring and pole-setting ma- 
chine complete with own power unit 
and suitable for attaching to the back 
of a conventional 5-ton truck, Tender 
No. S. C. 3889. 

A copy of the bidding conditions 
and specifications is available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. 8S. Department of 
Commerce, Washington 25, D. C., or 
from the New Zealand Government 
Trade Commissioner, 1145 19th Street 
NW., Washington 6, D. C. 





Milk production in Ireland for 1955 
is forecast at 3 percent below the 1954 
record of 5.5 billion pounds, the For- 
eign Agricultural Service reports. 


— 


Belgian Metals Firm 


Plans Modernization 


Etablissments Sevrin et Migeot, 
s. p. r. 1, Auvelais, fabricators and 
smelterers of nonferrous metals, 
would like to obtain American finan- 
cial assistance of approximately $300,- 
000 for the modernization of its plant 
facilities. The firm, a partnership eg. 
tablished in 1902, would consider re- 
organization and the issuance of 
shares in the company in exchange 
for U. S. investment. 

The firm’s current annual produc- 
tion of copper, tin, lead, aluminum, 
zinc products, and related alloys js 
said to be only 50 percent of capacity 
owing to the need for new equipment 
and raw materials. A detailed report 
on the company’s operation and new 
development plans is available for re- 
view on loan from the Commercial 


‘Intelligence Division, Bureau of For- 


eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

A World Trade Directory report on 
Etablissements Sevrin et Migeot also 
is available to qualified U. S. firms 
from the Commercial Intelligence Di- 
vision for $1. 





Ceylon Coconut Research 
Institute Wants Director 


The Coconut Research Board, De- 
partment of Agriculture, Peradeniya, 
Ceylon, invites applications until 
March 31 for the position of Director, 
Coconut Research Institute. Besides 
administrative duties, the Director's 
responsibilities include research into 
improved production methods, scien- 
tific planting, and the like. Candidates 
should possess high scientific attain- 
ments, preferably in fields related to 
soils or crops, together with admin- 
istrative background. 


Further particulars may be obtained 
from the Ceylon Embassy, 2148 Wyo- 
ming Avenue NW., Washington, D. C. 
A copy of the statement on the posi- 
tion is available for review on loan 
from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington, D. C. 


India Extends Bid Deadline 
On Coach Factory Machinery 


The deadline for receipt of tenders 
for the supply of machinery and plant 
for an integral coach factory at Per- 
ambur has been extended to March 15. 

As stated in Foreign Commerce 
Weekly, January 9, page 13, tenders 
should be sent to the Swiss Car & 
Elevator Manufacturing Corp., Ltd,’ 
Schlieren-Zurich, Switzerland. 





Foreign Commerce Weekly 
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Ceylon Invites Bids on 
Mototized Scrapers 


The Chairman, Tender Board, 
Ministry of Lands and Land De- 
velopment, P. O. Box 500, Co- 
lombo, invites bids until March 
9 for the supply of 10 motorized 
scrapers, pneumatic tired, with 
accessories. 


A copy of the specifications and 
bidding form is available for re- 
view on loan from the Commer- 
cial Intelligence Division, Bureau 
of Foreign Commerce, U. S. De- 
partment of Commerce, Wash- 
ington, 25 D. C. 














Investment Capital 
Needed in Turkey 


The Industrial Aid Commission of 
the Union of Chambers of Commerce 
and Industry of Turkey has prepared 
a list of industrial projects for which 
foreign investment, in conjunction 
with local capital, is needed. 

Some 15 fields of activity are covered 
by the industrial projects listed, in- 
cluding cotton textiles, cellulose and 
rayon yarn, soda ash, glass works, a 
steel mill, ferrochrome development, 
foundries, machine-jobbing shops, 
small machine plants, electric motors, 
hand tools, and vegetable oil extrac- 
tion. The total cost of these additions 
to the Turkish economy is estimated 
at $207 million, of which foreign in- 
vestors would supply an estimated $84 
million. 

For each potential investment, in- 
formation such as market trends, new 
capacity required, total cost, and for- 
eign exchange needed, domestic and 
export market possibilities, availability 
of raw materials, power, labor, and 
transport is given. 

A copy of the listings prepared by 
the commission is available for review 
on loan from the Commercial Intelli- 
getce Division, Bureau of Foreign 
Commerce, U. S. Department. of Com- 
merce, Washington 25, D.C. Inquiries 
concerning any of the proposals listed 
should be addressed to the Union of 
Champers of Commerce and Industry, 
Igmir, Turkey. 





Reconstruction of Telephone 
Line Planned by Tripoli 


The Director of Posts and Telecom- 
munications, Ministry of Communica- 
tions, Tripoli, Libya, invites tenders 
for reconstruction of a land telephone 
line of about 200 kilometers from 
Tripoli to Misurata. 


Requests for copies of specifications 
must reach the Director by February 
6, and tenders must be in by April 1. 


January 30, 1956 


Indian Medicine Firm 
Seeks U.S. Know-How 


Shree Baidyanath Ayurved Bhawan, 
Ltd., 1 Gupta Lane, Calcutta 6, report- 
edly one of the largest patent medi- 
cine manufacturers in India, seeks 
American technical assistance and 
know-how for the construction and 
initial operation of a plant to dee om 
facture 500 tons of salicylic acid and 
byproducts annually. Capital require- 
ments of approximately $1.5 million 
are reported to be available from local 
Indian sources for the development of 
this enterprise. 

The Indian firm is building a small 
pilot plant for research and develop- 
ment to study manufacturing proc- 
cesses. Construction of the larger unit 
for the annual production of 500 tons 
of salicylic acid, sodium salicylate, as- 
pirin, and other byproducts is planned 
as a second phase of the proposed 
project. 

Mr. B. L. Sharma, one of the direct- 
ors of the Indian firm, has indicated 
that balance sheets and other perti- 
nent data concerning the company 
and this proposal will be made avail- 
able upon request to firms evidencing 
a serious interest in the proposed en- 
terprise. It is reported that Mr. 
Sharma would consider a trip to the 
United States to discuss the project 
with interested parties. Correspond- 
ence should be directed to Mr. Sharma 
at the Calcutta address. 





Korea Wants Cement, 
Stee/, and Lumber 


The Office of Supply, Government 
of the Republic of Korea, Seoul, in- 
vites bids for a number of items, as 
follows: 1,056 metric tons of Portland 
cement, bid closing date February 
22; 415 tons angle structural bridge 
steel, 35 tons channel structural 
steel, 862 tons plate structural steel, 
13 tons bolt bar structural steel, 52,- 
000 regular steel black nuts, 60 long 
tons rivet bar steel, and 510 metric 
tons concrete reinforcement steel, 
bid closing date February 24. 

That same authority invites bids 
until February 28 for 963,700 board 
feet of barge framing lumber, 37,600 
board feet of barge planking and 
decking lumber, 285,700 board feet 
of structural lumber, and 20,000 board 
feet of number 2 planking lumber. 

Copies of the bidding conditions 
and specifications are available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





The Nyasaland fire-cured tobacco 
crop for 1956 is expected to increase 
substantially over the 14.7 million 
pounds harvested in 1955. 
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Brazil Industrialists 
Seek U. S. Investment 


G. Kirlian & Cia., Ltd., Av. Presi- 
dente Vargas 529, Rio de Janeiro, 
representing a group of Brazilian in- 
dustrialists, is seeking approximately 
$500,000 in American investment as- 
sistance for the formation of Cia. 
Burgos de Investimentos, a new land 
exploitation company to be capital- 
ized at $1.5 million. Promoters of the 
new enterprise claim to hold the 
rights to some 56,000 square miles of 
undeveloped land on the left bank of 
the Sao Francisco River in the state 
of Rio de Janeiro, Brazil. 


The Brazilian firm needs cruzeiros 
rather than dollars. To acquire this 
amount, the foreign investor report- 
edly would be granted the right to 
import commodities worth $500,000 
without exchange cover for resale in 
Brazil, the .proceeds in’ Brazilian 
cruzeiros to be invested in the new 
company. 

As an alternative, American firms 
or individuals may have the option 
of investing the $500,000 either as a 
loan to the company or directly in 
stock. If investment is on a loan 
basis, shares in the company with a 
face value of $1 million will be given 
as security, as well as a parcel of 
land held by.the company said to be 
worth $1.5 million. Direct investors 
would be given the right to name a 
director of the company, and first 
preference in any concessions granted 
for the exploitation of mineral re- 
sources. 

Supplemental data on this pro- 
posal, including a draft of the by- 
laws of Cia. Burgos de Investimentos 
and a detailed map of the land area, 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. A World Trade Directory 
report on G. Kirlian & Cia. soon will 
be available from the Commercial 
Intelligence Division to qualified U. 8. 
firms for $1. 


New Zealand Extends Bid 
Deadline on Bridge Spans 


The Secretary, Tenders Board, Min- 
istry of Works, P. O. Box 8015, Gov- 
ernment Buildings, Wellington, ex- 
tends the bid deadline on steel girder 
spans for composite plate girder 
bridges until February 14. 

This bid opportunity was an- 
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nounced in Foreign Commerce Week- 


ly, January 9, page. 15. 
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U. S. Capital Sought 
By S. African Firm 


Morris Lipschitz & Co., Stock Ex- 
change Building, Johannesburg, is 
seeking American investment capital 
of approximately $280,000 for the ex- 
pansion and further development of 
Carrig Diamonds, Lta., a company 
which it owns and controls. The latter 
company recently purchased Mallin 
Diamond Mine in the Lichtenburg Dis- 
trict of the Transvaal, which report- 
edly represents the highest yielding 
kimberlite occurrence yet discovered. 


Investors would be offered shares in 
Carrig Diamonds, Ltd. at the prevail- 
ing market price, and would be en- 
titled to preferential treatment in buy- 
ing the weekly output of the mines 
which, at present, is reported to be 
2,500 carats, with an anticipated in- 
crease to 3,000 carats a week as addi- 
tional units are put into operation. 
Industrial stones are reported to range 
in size from minute to 6 carats. Ore 
reserves are estimated &t 1.7 million 
tons to a depth of 1,350 feet, and 2,950,- 
000 tons to a depth of 2,000 feet. The 
current rate of production is approxi- 
mately 75,000 tons annually. 

A copy of the consulting engineers’ 
report on the mine is available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Addi- 
tional details of this proposal may be 
obtained upon, request from Morris 
Lipschitz & Co., at the Johannesburg 
address. 





Australian Paper Industry 
Good Investment Possibility 


/ The Australian Division of Indus- 


trial Development has recently issued 
a brief review on the pulp, paper, and 
paper-board industry of that country 
which reportedly indicates a growing 
need for private foreign investment 
in that field. 


While Australia’s production of pa- 
per and paper products has increased 
greatly since the war, the report states 
that consumption has risen even more 
sharply, leaving a large deficit to be 
filled by imports. In the fiscal year 
1954-55, Australia imported 435,000 
tons of pulp, paper, and board valued 
at approximately $100 million, a figure 
which indicates the obvious need for 
expansion in the industry, the report 
concludes. 4 


A copy of the review prepared by 
the Development Division is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 
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New Port To Be Built 
For Guayaquil 


The Comite de Vialidad de 
Guayas, Guayaquil, Ecuador, has 
invited bids for the construction 
of a new port for the city of 
Guayaquil on the salt water es- 
tuary, Estero Salado. 

The Comite is said to have 
about US$1.6 million ready to be 
used in this work and in addi- 
tion hopes to get a loan from the 
International Bank for Recon- 
struction and Development. Bids 
are called for on two bases: 
Partial financing by the con- 
tractor, or immediate cash pay- 
ment for the work in the event 
the IBRD loan is granted. 

For further details interested 
parties may communicate with 
the Comite de Vialidad de Gua- 
yas in Guayaquil. 











Ceylon Ship Company 
Seeks U. S. Capital 


H. C. Stelzer, Managing Director of 
Eastern Star Lines, Ltd., Colombo, is 
seeking American investment capital 
for the purchase of a vessel of from 
1,000 to 2,000 dead-weight tonnage. 


The company is currently operating 
a weekly service between Colombo and 
Jaffna, another between Colombo, Co- 
chin, and Tuticorin, and a biweekly 
service between Colombo and Tuti- 
corin. If capital can be obtained to 
purchase new ships and expand these 
services, the Ceylonese firm proposes 
to establish a weekly schedule to Bom- 
bay, and regular sailings to the Per- 
sian Gulf and the Red Sea. 


In requesting American investment 
assistance, Mr. Stelzer states that cur- 
rency other than dollars might be used 
if the American firm has a credit bal- 
ance in other areas. 


Mr. Stelzer plans to visit Western 
Europe in February, and has indicated 
his willingness to travel via the United 
States for discussions with interested 
firms or individuals. Correspondence 
should be addressed to him at Eastern 
Star Lines, Ltd., Park House, Albert 
Crescent, Colombo 7. 


A copy of the firm’s.prospectus and 
articles of association is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Exports of leaf tobacco from the 
Dominican Republic in the first half 
of 1955 totaled almost 9 million 
pounds, exceeding the like period in 
1954 by 4.6 million, the Foreign Agri- 
cultural Service reports. 


—— 


Ski Lift Planned for 
Austrian Resort City 


Thumersbacher Interessengemein- 
schaft, a group of individuals repre. 


senting the Austrian village of Thum. ° 


ersbach, is seeking American capita] 
of approximately $75,000 to form a 
company to develop the town as ga 
ski resort, principally to construct a 
ski lift. 


Thumersbach, located on Lake 
Zell in the Province of Salzburg and 
at the foot of Mount Ranachkopf, jg. 
now a summer resort, with hotels and 
inns offering accommodations for 
more than 400 tourists. Lack of trang. 
portation to the summit of the Ra- 
nachkopf—some 4,000 feet high—hag 
retarded development of the village 
as a winter resort area. Construction 
of the chair lift, it is claimed, would 
attract winter tourists to the village. 


Supplemental data on this project, 
including pictures of the village and 
diagrams of the proposed chair lift, 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. §, 
Department of Commerce, Washing- 
ton 25, D. C. 





India Invites Tenders 
On Mild Steel Billets 


The Iron and Steel Controller, 3 
Netaji Subhas Road, Calcutta, in- 
vites bids until February 20 for 7,00 
tons of mild steel billets, tender No, 
CDN-A/86-25/6/Re. Shipment (from 
port of dispatch is required to be 
completed in the period April-June 
1956. Quotations are to be made in 
U. S. dollars, c. and f. Indian ports, 
and at least 50 percent of shipment 
must be by U. S. flag commercial 
vessel. 


A copy of the invitation to tender 
and specifications is available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. In- 
spection by an independent agency, 
where necessary, will be arranged by 
the India Supply Mission, 2536 Mas- 
sachusetts Avenue NW., Was 
D. C., and additional forms and it- 
structions may be obtained from the 
latter office. 


Bid Deadline Extended 


Bids for the supply of a complete 
sugar plant invited by the Thai Sugar 
Organization, Luang Road, Bangkok, 
now will be accepted until February 
29. 


This bid invitation was announced 
in Foreign Commerce Weekly, Novem- 
ber 21, page 10. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


In Foreign Countries 


Electric Fixtures: 


Belgium—Electro-Shipping S. A. 
(manufacturer of all marine water- 
tight electromechanical and lighting 
material), 28 Braziliastraat, Antwerp, 
wishes to manufacture under license 
in Belgium lighting fixtures. 

Industrial Equipment: 

Belgium—S. A. Ateliers J. & A. Mous- 
siaux & Freres (manufacturer of 
cranes, hoisting equipment, elevators, 
and conveyors), rue Mottat, Huy, 
wishes to manufacture under license 
in Belgium industrial equipment, in- 
cluding electric and hand traveling 
bridges, cranes with hooks or grab, 
industrial elevators, electric and pneu- 
matic hoisting and towing equipment 
for mines, belt conveyors, and bucket 
elevators, which could be produced in 
their plant. 


In the United States 

Display Counters: 

Sweden — Sveriges Slakteriforbund 
(Federation of Swedish Slaughter- 
houses) (wholesaler), 9 Hotorget, 
Stockholm C, wishes to license the 
manufacture and sale in the United 
States of the Expose display counter 
(U.S. Patent No. 2,608,068), a combined 
service and display counter for food 
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shops. Firm states the counters are 
designed so that two or more can be 
connected in series to replace all 
ordinary service counters in a shop. 
Only one compressor is necessary for 
serving several cold counters, thereby 
lowering the price per counter. Illus- 
trated pamphlet available.* 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 

Germany—Doppel-Flitzer G. m. b. H. 
(manufacturer and exporter of liq- 
ueur, vermouth, and spirits), 18 Voel- 
klingerstrasse, Wuppertal-Barmen, 
wishes to export direct or through 
agent Doppelflitzer bitters. Illustrated 
booklet with price information avail- 
able.* 

Bicycle Accessories: 

Germany—Friedr. Dargel & Co., 
Bielefelder Sattel-u. Taschenfabrik 
(manufacturer and exporter of bicycle 
saddles and cases), 132 Heeper Strasse, 
Bielefeld, wishes to export direct or 
through agent bicycle saddles and tool 
bags. Set of leaflets available.* 

Books: 

*Germany—Engelbert-Verlag (print- 
er), 16 Wittekindstrasse, Iserlohn, 
wishes to export direct teen-ager 
books. 

Bulbs, Plants, and Flowers: 

India—Shoilesh Mustafi (exporter, 
grower), Mustafi Cottage, Shillong, 
Assam, wishes to export direct 25,000 
cut best quality orchid flowers in sea- 
son, in 200 varieties. 

World Trade Directory report being 
prepared. 

Clothing: 

Belgium—M. B. Ph. Ceuleers, sprl 
(manufacturer, exporter), 46 avenue 
de Belgique, Antwerp, wishes to ex- 
port direct or through agent good- 
quality creepers and frocks for chil- 
dren up to 12 years of age. 

France — Etablissements Vitanimal 
(producer, wholesaler, exporter), Bre- 
loux-la-Creche, Deux-Sevres, wishes to 
export direct large quantities of very 








Brazil City To Expand 
Transit Service 


The Servico Municipal de 
Transportes Coletivos, Rua Ran- 
gel Pestana No. 100, Santos, in- 
vites bids until February 21 for 
expansion of bus and stfeet car 
sérvices in the city of Santos. 

Copies of the bid *invitation, 
in Portuguese, are available for 
review on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











good quality animal food and feed- 
stuffs for cattle, hogs, sheep, goats, 
rabbits, and poultry. Firm states vita- 
minized products prepared from 
mixed cereal meals and with 
mineral ingredients, are sold under 
trade name Vitanimal in granulated, 
cube, or flour form. Set of descriptive 
literature, in French, available.* 

Fertilizers: 

India—Orient Bone Mill (manufac- 
turer, exporter), 48 Free School St., 
Calcutta, wishes to export direct .< 
through agent crushed bones, bone 
grist, bone sinews, horns,-and /hoofs. 

- Handicrafts: 

Italy—Officina Luigi Rossini (manu- 
facturer, wholesaler, exporter), Via 
Paolotti 7, Padova, wishes to export 
direct or through agent artistic 
hammered ironwork, including lamp 
bases, lamp shades, chandeliers, 
trays, tea carts, small tables, magazine 
racks, and baskets. 

Instruments: 

England—P. W. Baker & Sons 
(Sales), Ltd. (manufacturer of room 
temperature controllers, exporter), 
“Mayhurst,” Maybury, Woking, Surrey, 
wishes to export direct room tempera- 
ture controller, which controls room 
temperature between 35°F. and 85°F. 
(300° rotation of control dial). The 
differential is factory set to give an 
on/off cycle within 3° on maximum 
load. Descriptive leaflet available.* 

Lamp Shades: 

Sweden—K. Wallin AB. (sales 
agent), 26 Norra Smedjegatan, Stock- 
holm 1, wishes to export on an out- 
right sale basis or through agent 3,000 
monthly of good-quality lamp shades 
made of bast fibers. Illustrated leaflet, 
price list, and set of colored samples 
of fibers available.* 

Lumber: 

Colombia—Bavaria (lumber mer- 
chant), Carrera 13, 28-01, Oficina 601, 
Bogota, wishes to export Colombian 
lumber to the United States, including 
balsa and other types. 

Marine Equipment: 

Italy—Microtecnica Soc. p:. Az. 
(manufacturer), 149 Via Madama 
Crist#ha, Turin, wishes to export di- 
rect or through agent gyro pilot 
bridge control unit and gyrocompass. 
Illustrated catalog available.* 

Novelties: 

Sweden—K. Wallin AB. (sales 
agent), 26 Norra Smedjegatan, Stock- 
holm 1, wishes to export un an out- 
right sale basis or through agent 
good-quality merry-go-round ash 
trays, available in four colors. Photo- 
graph available.* 

Pharmaceuticals: 

France—Synorga S. A. (manufac- 
turer of special synthetic organic 
products for pharmaceutical indus- 
try), 24 rue de la Paix, Paris, wishes 
to export direct or through agent 

vitamins, synthetic organic chemicals, 
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amino acids, alkaloids, enzymes, and 
organotherapy products. 

Rennet: 

Italy—Caglio Italia di Toson Zorzato 
(manufacturer, wholesaler of rennet), 
Pontevigodarzere, Padova, wishes to 
export directly to U. S. wholesale im- 
porters 200 kilograms monthly of ren- 
net in powder form, and 2,000 kilo- 
grams monthly of rennet in liquid 
form. 

Sporting Goods: 

Australia—Undersee Products (man- 
ufacturer, exporter), 81 Ramsgate 
Ave., North Bondi, Sydney, wishes to 
export direct or through agent first- 
quality spearguns, flippers, masks, 
underwater helmets, and rubber suits. 

Textiles: 

France—Marcel Dugenie (manufac- 
turer), 47 rue de Paradis, Paris, wishes 
to export direct combed wool dress 
goods, with classic pattern. 

France — Tissages Monard-Guyot 
(manufacturer), 30 rue de la Repub- 
lique, Tarare (Rhone), wishes to ex- 
port direct or through agent plain and 
fancy draperies made of cotton, and 
Rhodia and Rhovy! veilings. 

Watch Crystals: 

England—cC. N. Browne (manufac- 
turer of watch crystals and plastic 
articles, and exporter), 8 Fieldsend 
Road, Cheam, Surrey, wishes to ex- 
port through U. 8S. agent or importer 
Acleera unbreakable watch crystals in 
all standard sizes. Sample available.* 


EXPORT OPPORTUNITIES 


Advertising: 

Union of South Africa—United Film 
Enterprises (importer, retailer of TV 
commercial film), 530 Fletcher’s 
Chambers, Adderley St., Cape Town, 
wishes to purchase direct commercial 
TV films, particularly TV film adver- 
tising breakfast cereal, and similar 
items. 

Bearings: 

India— The New Punjab Traders 
(India), Ltd. (importer, dealer), 24 
Strand Road, Calcutta 1, wishes to 
purchase direct and obtain agency for 
industrial and automobile bearings, 
including ball, roller, thrust, tapered- 
roller, and spherical-roller bearings. 

Foodstuffs: 

Germany—NIL Kaffee-Gesellschaft 
GmbH (importer, manufacturer, 
wholesale, exporter), 41 Huetten- 
strasse, Koeln-Ehrenfeld, wishes to 
purchase direct dried milk and/or 
dried cream soluble in boiling water. 

Saudi Arbia—Mohammed Nour Sala 
Jamjoom & Bros. (importer of general 
merchandise), P. O. Box 12, Jidda, 
wishes to purchase direct and obtain 
agency for fruit and vegetable juices. 

Industrial Equipment: 

Iran—iIsfahan Cement Co., Ltd. 
(manufacturer of cement), Kheiabane 
Hezar-Jerib, Isfahan, wishes to pur- 








Pakistan City To Buy 
Tires, Batteries 


The Corporation of the City 
of Lahore would like to receive 
quotations on various sizes of 
tires and tubes and batteries. 

Suppliers should communi- 
cate immediately with the Of- 
fice of the Chief Engineer, Cor- 
poration of the-City of Lahore, 
Lahore, West Pakistan. While 
no quantities are indicated, im- 
port permits in the amount of 
20,000 rupees for tires and tubes 
(1 rupee—US$0.21) and 5,000 
rupees for batteries have been 
granted. 

The corporation wishes to 
place orders at an early date 
and shipment is to begin prior 
to May 31, 1956. 











chase direct one diesel shovel-crane 
combination with cubic-meter shovel 
and lifting capacity of 30 tons. 

Machinery: e 

India—Jainsons Co. (manufacturer’s 
agent, and commission merchant 
handling aluminum and brass ware), 
9-D Kamla Nagar, Subzimandi, Delhi, 
wishes to purchase direct one com- 
plete plant for manufacturing alumi- 
num rivets of 10 to 14 gage from wire, 
with capacity of 80 lbs. daily. 


India—S. Mitra (exporter and deal- 
er in mica), Kamalsen Bldgs., Bargan- 
ada East, Giridih, is interested in pur- 
chasing precision automatic machin- 
ery for cutting mica films into vari- 
ous sizes and shapes. 

Paper: 

Greece—Andr. Constantinides (ex- 
port and import), Solonos St. 114B, 
P. O. Box 258, Athens, wishes to pur- 
chase 500,000 square meters of pitched 
kraft paper (55 tons) of 100 grams 
per square meter, and 1.5 million 
square meters of sisal kraft paper 
(350 tons) of 215 grams per square 
meter. ; 

Pharmaceuticals: 

Hong Kong—The Bosco Corp. (im- 
porter, retailer, exporter, wholesaler, 
commission mechant), Room 306, 
Prince’s Bldg. P. O. Box 808, Hong 
Kong, is interested in purchasing cow 
bezoar. 

Textiles: 

Saudi Arabia—Establissements Zein 
Ajlani (importer. wholesaler, commis- 
sion merchant), P. O. Box 337, Jidda, 
wishes to purchase direct and obtain 
agency for nylon textiles, especially 
sharkskin. 

Waste Products: 

Italy—Lavorazione Materiales Tessile 
& Cartario S. p. A. (importer, whole- 
saler), 11 Via Aquilea, Verona, wishes 
to purchase direct all kinds of waste 





paper and cotton. Classification by 
color and quality will be made by 
Italian firm. : 


AGENCY OPPORTUNITIES 


Chemicals: 

France —SPCI-Societe de Produits 
Chimiques Industriels (importer, re- 
tailer, exporter, wholesaler, manufac- 
turer), 43 rue Cristino-Garcia, Le 
Plaine Saint Denis (Seine), seeks 
agency for carbon black, amines, poly- 
ester resins, special dielectric plasti- 
fiers, stabilizers for vinyl chloride, 
special polystyrenes, cellulose aceto- 
butyrates, soya lecithine, titan 
tripoli phosphate, sorbitol, nicotinie 
amide, propylene glycol, polyethylene, 
Tween 80, and cellulose ethyl, in quan- 
tities of 20 tons and over, depen 
on the kind of products. Statement 
of analysis of quality should be in- 
cluded in manufacturer’s offer. 

Foodstuffs: 

Union of South Africa—J. A. Taylor 
(Pty.), Ltd. (indent agent, importer), 
P. O. Box 3276, Cape Town, seek 
agency for all types of foodstuffs and 
related products. 

General Merchandise: 

Austria—Heinz Tenschert (importer, 
and sales/indent agent), 16 Zoller- 
gasse, Vienna VII, seeks agency for 

xtiles of all types, glassware, imita- 
tion and costume jewelry, leather 
goods, and gift specialties. 

Italy — Fratelli Gianni (importing 
distributor), Via Zarotto 6, Milan, 
seeks agency for all types of giftware, 
costume jewelry, and notions. 

Hardware: 


Germany—Richard Ern (manufac- 
turer), 9 Voelklinger Strasse, Wupper- 
tal-Barmen, wishes to obtain agency 
on a commission basis for U. S. firms 
in the hardware field. 

Novelties: 


Austria—A. Achermann (importer, 
sales agent handling general mer- 
chandise), 24/8a Langegasse, Vienna 
VIII, seeks agency for novelties and 
other items, the selling of which does 
not require special technical know- 
ledge. 

Office Equipment: 


Venezuela—Impresora Tecnica S. A. 
for Procedimientos y Sistemas S. A. 
(service bureau, systems and proce- 
dures, manufacturer’s agent, manu- 
facturers of continuous forms), Edi- 
ficio Paris, Plaza Candelaria, Caracas, 
seeks agency for office equipment, in- 
cluding numbering machines, dupli- 
cating equipment, registers, files, fold- 
ers, typewriter ribbons, automatic 
numbering for checks, and bookkeep- 
ing machines. . 


Pharmaceuticals: 
Belgium—Jules Paye (sales agent), 


23 rue Eugene Smits, Brussels, wishes 
to represent American manufacturer 
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of pharmaceutical chemicals and 
pharmaceutical specialties. 

Textiles: 

Belgium—Fernand Willems (manu- 
facturer’s agent), 124 rue de Brabant, 
Brussels, seeks agency from U. 8S. 
manufacturers of textile fabrics. 

Venezuela—Gunz, C. A. (manufac- 
turer’s agent), Edificio Carvallo, Es- 
quina Tienda Honda, Aptdo. 1382, 
Caracas, seeks agency for printed 
cottons for women’s dresses, plain 
cottons for women’s underwear, pop- 
lms and broadcloths, denims, and 
twills. 

Yarns: 

Germany—Rump & Sohn KG. (man- 
ufacturer’s agent), 34 Koenigstrasse, 
Bocholt/Westf., wishes to obtain 
agency for all kinds of cotton and 
rayon staple fibers, and yarns. 





FOREIGN 
VISITORS 





Belgium—Henry Jean Van den 
Bosch, representing Etablissements 
Van den Bosch, SPRL, 113 rue Royale 
Sainte Marie, Brussels, is interested in 
visiting manufacturers of domestic 
and industrial heating and air-condi- 
tioning wishing to export to Belgium. 
Scheduled to arrive February 2, via 
New York, for a visit of 26 days. U. 8. 
address: c/o Belgian Consulate Gen- 
eral, 630 Fifth Ave., New York, N. Y. 
Itinerary: Kalamazoo, Battle Creek, 
and Detroit (Mich.); Toledo (O.); and 
Palisades Park (N. J.). 

Belgium—Antoine Vloeberghs, rep- 
resenting Societe Commerciale An- 
toine Vloeberghs (importer, exporter, 





wholesaler, manufacturer) , 209 avenue 
d’Italie, Antwerp, is interested in im- 
port of anthracite and coal, gas oil, 
and petroleum products. Scheduled to 
arrive January 26, via New York, for a 
visit of 2 months. U. S. address: c/o 
St. Regis Hotel, Fifth Ave. and 55th 
St., New York, N. Y. Itinerary: New 
York, Washington, and Pittsburgh. 

England—G. C. C. Chivers, repre- 
senting The Metal Box Co., Ltd. (man- 
ufacturer, exporter), The Langham, 
Portland Place, London, W.1, is in- 
terested in studying the application of 
electronic computers in the United 
States. Scheduled to arrive February 
2, via New York, for a visit of 5 weeks. 
U. 8. address: Feb. 2-6, c/o Lexington 
Hotel, Lexington Ave. and 48th St., 
New York, N. Y.; Feb. 7-9, c/o May- 
flower Hotel, Connecticut Ave. and 
De Sales St. NW., Washington, D. C.; 
Feb. 25-Mar. 2, c/o Commodore Hotel, 
Lexington Ave. and 42d St., New York, 
N. Y. Itinerary: New York, Washing- 
ton, Chicago, Pittsburgh, and San 
Francisco. 

France—Rene Grawitz, representing 
Omnium des Cuirs, 80 Quai de Jem- 
mapes, Paris, is interested in 
and import of green salted hides and 
skins, particularly crocodile, and 
wishes to obtain information on the 
market situation in reptile skins. Was 
scheduled tc arrive January 15, via 
New York, for a visit of 1 to 2 months. 
U. 8. address: c/o Mrs. Horneffer, 166 
East 58th St., New York 22, N. Y. 
Itinerary: New York, New Orleans, 
and Miami. ~ 


Viet-Nam—Rochiram Khemlani 
Ramchand, representing Ets. C. Na- 
raindas, 152 rue Le-Loi, Saigon, is 
interested in developing business con- 
nections with U. S. textile exporters. 





Italy Prospers . . . 
(Continued from Page 3) 


ucts remained relatively stable. Olive 
oll, steel scrap, coal, and lumber led 
the increases; wine, textile fibers, and 
leather showed the principal de- 
creases 

The cost of living was virtually 
stationary in September and October, 
and October's inde:: figure was only 
2.5 percent ahead of October 1954, The 
only important increase was in rent 
costs, which have been partially un- 
4 and permitted to rise gradu- 
ally. 

The stock markets closed tempor- 
arily to protest the Tremelloni Tax 
Law passed by Parliament. Article 17 
of the law requires daily listings of all 
stock-market transactions with a se- 
curities-control board. 

The Government completed its 
long-awaited amendents to the petro- 
leum law and submitted them to the 
Chamber Commission for considera- 
tion. The amendments, as published, 
caused great concern among the Con- 
servatives and the private oil produc- 
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ers. ENI’s special position was under- 
lined, and the Government’s profit 
take after production expenses is to 
be 60 percent, including taxes and 
royalties. 

In October, Italy had a European 
Payments Union deficit of $21.5 mil- 
lion, its first deficit since July. It was 
generally held that this was a sea- 
sonal return to the deficits which had 
been interrupted in August and Sep- 
tember because of increased tourism 
and seasonal exports. The October 
EPU deficit, however, was higher 
than that of October 1954, which 
stood at $15 million. 

Furthermore, preliminary figures 
for November show another deficit in- 
crease; November 1955 was $33.6 mil- 
lion, against the November 1954 figure 
of $24.5 million. The financial press 
suggested that the increasing EPU 
deficits were a reflection of increasing 
trade deficits. This would mark a 
reversal of the previous trend, since 
trade deficits in 1955 declined with re- 
lation to 1954 from March to Septem- 
ber, the latest month on which final 
statistics are available—Emb., Rome. 


Scheduled to arrive about 

1, via New York. U. 8S. : c/o 
East India Export Co., 64 White St., 
New York, N. Y. 
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AVAILABLE 
The Commercial In Di- 
vision has een aaa 
new trade lists 
copies of which be 


American Firms, Subsidiaries, and 
Affiliates—Western Germany and Ber- 
lin. 

Bag and Bagging Importers and 
Dealers—Guatemala.—Almost all im- 
ports of rough fiber bags for the past 
3 years came from India and the 
United States, the latter supplying 42 
percent of the total value of such 
imports in 1954. These imports have 
averaged 380 metric tons valued at 
$187,000. Domestic cotton-bag pro- 
duction has so increased that prac- 


tically no cotton bags were imported 


in 1954. 
Hair and Bristle Importers, Dealers, 


$162,300 of which $106,300 wo 
to the United States. Hair and bristles 
are imported in the form of brushes 
and brooms. Principal suppliers are 
the United Kingdom, France, and the 
United States. 





Opportunities for .. . 
(Continued from Page 13) 


be helpful\in developing tobagco lands 
in Mozambique, reportedly capable of 
producing 65,000 tons of tobacco an- 
nually. A prerequisite to export of the 
crop, however, would be the estab- 
lishment of redrying facilities for 
proper drying and curing of the tobac- 
co leaf. 

eTin and wolfram mines.—U. 8. 
capital and technical assistance are 
needed for the further development 
of tin and wolfram mining proper- 
ties now being exploited in Portugal. 
The mines, located in the Braganca 
area, reportedly represent some of the 
richest cassiterite ore deposit reserves 
in Portugal. While present produc- 
tion of the mines is only about 40 
tons of ore concentrates per month, 
of which 70 percent is tin and 30 
percent is wolfram, improved mining 
techniques could more than double 
this figure. Adjacent properties also 
are available for development. 





\ 
) 
| 











UTILITIES AND SERVICES 





Circular Road Planned 
For Southern Europe 


Experts from four countries—Italy, 
Greece, Turkey, and Yugoslavia—met 
in Geneva under the auspices of the 
United Nations Economic Commission 
for Europe to coordinate plans for 
completion of a circular highway in 
Southern Europe to total approxi- 


/ mately 6,000 kilometers, or 3,750 miles. 


The road would be of great impor- 
tance in promoting interregional 
trade and would open to tourists areas 
rich in historic and cultural interest. 

Once the contemplated network is 
finished a motorist from Central 
Europe could enter the route at 
Trieste or Ljubljana, cross Yugoslavia 
from end to end, drive to Salonica, 
and either go south to Athens or con- 
tinue toward Istanbul. If all plans 
are realized, the tourist would then 
be able to go on to Lebanon and the 
Syrian frontier. For the return jour- 
ney he could follow the Athens- 
Patras road and take a ferry to 
Brindisi, whence by a shorter and 
more modern road he could reach 
Naples and Rome and then continue 
homeward. 

Three main bottlenecks are to be 
overcome—between Patras and Brin- 
disi, at the Greco-Turkish frontier, 
and between Belgrade and the Greek 
frontier. 

Negotiations are proceeding between 
the Italian and Greek Governments 
for the establishment of a ferryboat 
service between Brindisi and Patras, 
which would remove the _first bottle- 
neck. A bridge being built over the 
Evros River will be ready by August 
1956, and this second bottleneck will 
probably be overcome by 1957 when 
approach roads to this bridge on 
either side of the frontier have been 
completed. 

The most serious bottleneck, on 
which the carrying out of the whole 
program hinges, are three stretches of 
bad road totaling 120 kilometers be- 
tween Belgrade and the Greek frontier 
where traffic is often interrupted by 
landslides and floods. Completion of 
work on these stretches is only the 
first of a three-stage program for re- 
building and improving the road. Once 
these stretches have been improved 
motorists will be able to reach Istan- 
bul on a fairly adequate road with a 
proper foundation though with no 
surfacing over some parts. 

In fixing the time limits for this 
road program, the four countries have 
based their plans on two alternative 
assumptions. If no ‘foreign financial 
aid is received, the program could be 
completed in 5 years in Italy, 7 years 
in Greece, and 15 years in the two 
other countries. If sufficient foreign 


aid for the purchase of raw materials 
and equipment is received, it will be 
possible to complete the Italian, 
Greek, Turkish, and a major part of 
the Yugoslav program within 5 years, 
or by the spring of 1961. 





Cubana Contracts for 
Three New Aircraft 


Compania Cubana de Aviacion has 
completed negotiations with Vickers 
Armstrong Co. for the purchase of 
three new Viscount aircraft to be de- 
livered in March, April, and May 1956. 

The total price of the planes and 
spare parts is approximately $4 
million. 

Cubana is understood to have ac- 
quired the planes when the British 
airline that originally contracted for 
them canceled an order. 

The Viscounts will ke put into serv- 
ice on the Havana-Miami route, re- 
placing the company’s two Constella- 
tions presently in operation. The 
latter planes have been sold to EL AL 
Israel Airlines. f 

Delivery to Cubana of two new 
Super-G Constellations on order for 
a year is also scheduled for April 1956. 
One of these aircraft will be used on 
the Mexico-Havana-Madrid route, and 
the other is tentatively scheduled for 
the Havana-New York route which 
Cubana expects to inaugurate in April. 

The L-1049 Constellation now op- 
erating betwen Mexico City and Ma- 
drid has been sold to an undisclosed 
purchaser. 





Shipping Lines Establish 
Service at San Diego Port 


Ten new steamship lines established 
service at the port of San Diego in 
1955, shipping records indicate. 

These lines were the North German 
Lloyd, Interocean Line, Nippon Yusen 
Kaisha, Daido Line, Mitsui Steamship 
Co., Hamburg-American, Holland- 
America, Winchester Lines, Shinni- 
hon Line, and Compania de Naviga- 
cion of Mazatlan. 

San Diego lost the services of only 
two lines in 1955, the Chilean-North 
Pacific and the Margo-Pacific Line. 
The latter company attempted to es- 
tablish regular passenger service be- 
tween San Diego and Acapulco. 

Japanese and German steamship 
lines dominated the new service to 
San Diego. 

San Diego was the only major Pa- 
cific coast port to show an increase in 
ship arrivals in 1955. Records indi- 
cate that 192 ships called there last 
year, a8 compared with 150 in 1954. 
The marine exchange at Los Angeles 
harbor reported that 120 fewer ships 
called at Los Angeles harbor last year 
than in 1954. 


French Plan System 
Of Superhighways 


The French Government has out- 
lined tentative plans for construction 
of a network of autoroutes, or super- 
highways, in France, the Minister of 
Public Works has stated. 

Current plans call for the everitual 
construction of such highways from 
Paris to the Mediterranean, from 
Paris to Normandy, from Paris to Bel- 


gium, and in areas near the principal 
cities. 


Completion of the program, the 
Minister stated, would cost 300 billion 
francs. Inasmuch as public invest- 
ment funds are insufficient for the 
purpose, the Government is studying 
the possibility of granting concessions 
to mixed-economy corporations for 
construction and operation of the 
highways. 

The corporations would be author- 
ized to charge tolls on the different 
types of vehicles, computed on the 
basis of the savings they could expect 
by using the highways. Toll receipts 
would be used for amortization, im- 
provement, and maintenance of the 
autoroutes. 





Guatemala Awards Contracts 
For Highway Construction 


Nello L. Teer & Co., Trust Build- 
ing, P. O. Box 1131, Durham, N. C, 
won the competition for construction 
of a 60-kilometer stretch of Guate- 
mala’s Atlantic Highway from Agua 
Caliente to the Motagua River near 
El Rancho. The firm’s alternate bid 
of $7,241,060 for constructing the road 
in 700 days was accepted. 


This project was announced in 
Foreign Commerce Weekly, Novem- 
ber 28, 1955, page 16. 

INCONGUA (Rodriguez, Hegel y Cla. 
Guatemala City) was awarded the 
contract for the section of the Pa- 
cific Slope Highway from near Chiqul- 
mulilla to the Salvadoran border, at 
$2,697,682.95. This bid invitation 
announced in Foreign Commeérece 
Weekly, November 7, 1955, page 14. 





Iraq Awards Baghdad-Hilla 
Road Construction Contract 


The Development Board of Iraq has 
awarded to United Construction Co, 
Ltd., an Iraqi firm, the contract for 
construction of the  64-kilometer 
Baghdad-Hilla Road. 


The bid, the lowest, was for 1,079,- 
981 Iraqi dinars (1 dinar—US$2.80). 

This project was announced in For- 
eign Commerce Weekly, November 21, 
1955, page 9. 


Foreign Commerce Weekly 
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WORLD TRADE PUBLICATIONS 





a Books 
“ Reports 


FBI Register of British Manufactur- 
ers——1956. [Iliffe and Sons, Ltd, 
Dorset House, Stamford Street, Lon- 
don, S. E. 1. 1,117 pp. 42 shillings, 
post free. 


A comprehensive guide to sources of 
supply in the United Kingdom, this 
28th edition classifies more than 7,000 
member firms of the Federation of 
British Industries under more than 
5,000 trade headings, in addition to 
an alphabetical listing. 

Other sections of the register in- 
clude French, German, and Spanish 
glossaries, and information on trade 
and industrial associations, proprie- 
tary names, and trademarks. 


Belgian Congo and Ruanda-Urundi 
Economic Survey, 1954. Brussels, 
Belgium. Ministry of Colonies of Bel- 
gium, 1955. 422 pp. $2. 


This fifth annual survey of economic 
conditions in the Belgian Congo and 
Ruanda-Urandi, prepared by the De- 
partment of Economic Studies, Statis- 
tics, and Documentation of the Belgian 
Ministry of the Colonies, is presented 
in 5 parts. 

Parts 1 and 2 cover population, pro- 
duction and transport, currency, fi- 





1,200 Housing . . . 
(Continued from Page 6) 


Kuwait firm from the Wayne Works 
of Indiana began operations in Octo- 
ber 1955. The average capacity of the 
plant is set at three buses a day. Ini- 
tial production has been earmarked 
for assembling school buses. 

Kuwait has no law to protect local 
or foreign trade-marks. Some British 
firms and one agent of a U. 8. product 
have protested about the violation 
of their trade-marks. 

Test borings on the rock barrier ob- 
structing the channel to the port of 
Kuwait were to begin in December 
1955. The hard surfacing of one of 
the runways at Kuwait airport was 
scheduled in November. 

A population and building census 
of Kuwait is to be taken early in 1956, 
under the direction of the Depart- 
ment of Social Affairs—Cgns., Ku- 
wait. 





Cotton exports from Turkey 
amounted to 233,000 bales of 500 
pounds gross in the August 1954-July 
1955 marketing year, declining 38 per- 
cent from exports of 377,000 bales in 
1953-54, and 46 percent below the 
433,000 bales exported in 1952-53, the 
Foreign Agricultural Service reports. 


January 30, 1956 


nance, and investment. Parts 3, 4, and 
5 deal with prices and wages, develop- 
ment, and foreign economic relations. 
A concluding chapter analyzes the 
economic situation as a whole. 

Numerous tables and graphs com- 
plete the survey. 

The publication is available from the 
Office of Belgian Congo Affairs, Bel- 
gian Embassy, 1715 22nd Street NW., 
Washington, D. C. 


Saudi Arabian . . . 
(Continued from Page 7) 


the Persian Gulf, with a view to dis- 
tributing the large amount of silver 
coins involved—over 750 tons—on both 
sides of the Kingdom. At the time of 
the shipments’ arrival, the world price 
of silver had risen to approximately 
$0.90 an ounce, causing the Saudi riyal, 
stabilized by Government decree at. 
3.75 to U. S. $1, to be worth approxi- 
mately 15 percent more than its of- 
ficial value on the basis of the coin’s 
silver content. The Saudi Government, 
realizing that this 15-percent premium 
on riyals might start a movement to 
export them for conversion into bul- 
lion, reiterated its prohibition on the 
export of silver riyals and alerted its 
customs official for smugglers. 

The Ministry of Finance in July 
announced that the transfer abroad of 
paper riyals for commercial purposes 
also was prohibited, except for small 
amounts taken out of the country 
by pilgrims and visitors as souvenirs, 
and added paper riyals to the Saudi 
currency nonexportable list—Emb., 
Jidda. 





WORLD TRADE © 
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German Catalogs List 


~ Manufacturers 


Two new catalogs, one of med- 
ical appliances and manufac- 
turers in Germany, and the 
other a comprehensive directory 
listing products and manufac- 
turers in Germany, have been 
issued in that country. 

One catalog is entitled “Kata- 
log der Medizinischen Technik,” 
published by Seibt-Verlag, Leng- 
dorf (Isen), Germany. The 
other, “Seibt Industriekatalog,” 
also published by Seibt-Verlag, 
may be obtained by writing 
Munchner Buchgewerbehaus 
GmbH, Schellingstrasse 39-41, 
Munich 13. 

A copy of each of these pub- 
lications may be consulted at 
the offices of the Commercial 
Intelligence Division, Bureau cf 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washing- 
ton 25, D.'C. 











____ SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy-to- 
read type, are arranged in four con- 
venient “packages”: : 

Part 1, Economic Reports ($6 a 
year; $8.50 if mailed abroad); Part 2, 
Operations Reports ($6 a year; $8.50 
if mailed abroad); Part 3, Statistical 
Reports ($6 a year; $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 


Subscriptions for the World Trade 


Information Serv\ce may be placed - 


with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. 8. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superjn- 
tendent of Documents should accom- 
pany subscriptions, 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Law for the Encouragement of 
Capital Investment in Israel. WTIS, 
Part 1, No. 55-105. 8 pp. 10 cents. 

Operations Reports 

Preparing Shipments to British 
West Africa. WTIS, Part 2, No. 55- 
118. 6 pp. 10 cents. 

Import Tariff System of Colombia. 
WTIS, Part 2, No. 55-120. 2 pp. 10 
cents. : 

Patent Licensing Agreements With 
United Kingdom Firms, WTIS, Part 2, 
No. 55-121.. 2 pp. 10 cénts. 

Statistical Reports 

Comparative Statistics on the 
American Republics. WTIS, Part 3, 
No. 55-47. 4 pp. 20 cents. 

Total Export and Import Trade of 
the United States, January-October 
1955 and Preliminary November. 
WTIS, Part 3, No. 56-2. 12 pp. 20 
cents. 


Utilities Abroad 


Transportation in the Belgian Con- 
go. WTIS, Part 4, No. 55-24. 6 pp. 
20 cents. 
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FAIRS AND EXHIBITIONS 








Timber, Plastics To Be 
Shown at Ghent Fair 


In this year’s International Trade 
Fair of Ghent, which will take place 
September 8-23, an international ex- 
hibition of timber and its allied indus- 
tries and of the plastics industries will 
be organized. The management is 
highlighting again, within the frame- 
work of its annual program, the prod- 
ucts of certain highly specialized in- 
dustries. 

These special exhibitions reportedly 
have attracted great interest among 
European business. 

The International Trade Fair of 
Ghent is an important economic event 
occurring each fall and is visited by 
about half a million people from 30 
to 40 different countries. In addition 
te the specialized exhibitions, the 
Ghent Trade Fair features each year 
from 16 to 20 other industrial sectors 
as part of its annual program. These 
include the chemical, mechanical, en- 
gineering, glass, textile, food, and 
many other industries. 

American businesses interested in 
visiting, exhibiting, or in buying ad- 
vertising space in the catalog and 
other publications issued by the Ghent 
Trade Fair, may contact the fair’s 
U. 8. representative, Mr. Henry Tenen- 
baum, Dupont Circle Building, Wash- 
ington 6, D. C., or any of the Belgian 
commercial consuls in the United 
States. 


Third Food Distribution 
Congress To Be in Rome_ 


Rome will be host to the Third In- 
ternational Congress on Food Distribu- 
tion, June 18-22, 1956. The congress 
will be held at the Palazzo dei Con- 
gressi in the Rome Universal Exhibi- 
tion Grounds. 


The congress is convened by the In- 
ternational Association for Food Dis- 
tribution for studying the modern and 
most fundamental problems of the 
food trade. The following exhibitions 
will be set up as an organic integration 
of the theoretical approach to the va- 
rious subjects discussed: A technical 
exhibition of sketches, models, etc., 
illustrating modern sales techniques; 
technical publications; model stores; 
an industrial sample show; and pos- 
sibly an exhibition of Italian posters 
on food production and distribution. 

Further details may be obtained by 
writing M. M. Zimmerman, 67 West 
44th Street, New York, N. Y. or the 
General Secretariat, A. Piazzi, Del III 
Congresso Internazionale Della Dis- 
tribuzione Dei Prodotti Alimentari, 
Lungotevere degli Anguillara, 9, Rome, 
Italy. 





Trade Fair at Liege 
Scheduled in Spring 


The Eighth International Trade 
Fair at Liege will be held at the 
Coronmeuse section of Liege, Belgium, 
April 28-May 13, 1956. 

The cost of space rental will be the 
same as last year, 400 francs a square 
meter indoors and 150 francs a square 
meter outdoors. The exhibition area 
will total 40,000 square meters, of 
which 28,000 are in 3 halls and 12,000 
are outdoors. The parking area will 
approximate 2,500 square meters but 
it may be increased to 4,000 square 
meters. 


Several special exhibits will be fea- 
tured, namely, gears, their manufac- 
ture and utilization; the industrial 
application of the electronic micro- 
scope; improvements in the petroleum 
industry; problems of water corro- 
sion\in boilers and of residual water 
in metallurgy; application of elec- 
tricity in construction; handicrafts; 
industrial designing; uses of metal 
and electricity in household econ- 
omy; and a special navigation ex- 
hibit. 

Fair information may be obtained 
at Belgian diplomatic and consular 
offices in the United States, as well as 
at the Belgian chambers of commerce 
in New York and Los Angeles. 


Mopeds and Scooters Hold 


Foreign Interest at London 


Exhibitors of the new British 
mopeds and scooters reported con- 
siderable foreign interest in their 
machines at the 30th International 
Cycle and Motor Cycle Show held at 
Earls Court, London, England, No- 
vember 12-19, 1955, the press reports. 


Bicycle orders received were good 
and showed an improvement over 
those in 1954. Motorcycle demand was 
reported good, and one company re- 
ported the sale of 700 machines during 
the show. 


The show, organized by the British 
Cycle and Motor Cycle Manufacturers 
and Traders Union, covered an area of 
145,000 square feet. Attendance 
totaled 175,803, compared with 168,209 
in 1954. Oversea visitors numbered 
1,204 and 545, respectively. 








Furniture Manufacturers in 


Denmark Plan Fair in June 


The Association of Furniture Manu- 
facturers in Denmark will hold its 
annual Furniture Fair in 1956 at Fred- 
ericia, Denmark, June 7-June 10, both 
days included. 


One hundred fifty Danish manu- 
facturers will display their products. 


—e 


The fair will be open to furniture 
dealers and buyers, and foreign visj- 
tors will be welcome. It will not be 
open to the public, 

Further information may be ob- 
tained from Mobelfabrikantforenin- 
gen i Danmark, Magelos 10, Odense, 
Denmark. 





More Buyers Attend 


Charleroi Exposition 


The Second International Technical 
and Industrial Exposition, Charlerol, 
Belgium, September 17-October 2, 
1955, was considered a success be- 
cause of more buyers and exhibitors, 
although visitors were fewer. 

The third industrial exposition wil] 
be held in Charleroi, September 15-30, 
1956. 

In 1955, the paid attendance wag 
262,000 and the buyers numbered 120,- 
600, of whom 5,000 were foreigners, 
Exhibitors participating totaled 981, 
and the value of goods exhibited wag 
estimated at about 180 million Belgian 
francs, or $3.6 million. Foreign firms 
accounted for 51 percent of the 981 
exhibitors. 

Inducements to foreign buyers in- 
cluded cards of legitimation, giving 
the right to permanent admission to 
the fair, a gratis Belgian visa, and 
reduced railroad fares. Free inter- 
preters, guides, and stenographers 
also were provided, as well as a hous- 
ing service and commercial informa- 
tion. 


London To Be Host to 
Photography Congress 


The Third International Congress 
on High-Speed Photography will be 
held at Government Offices, Horse 
Guards Avenue, London, England, 
September 10-15, 1956. 

The principal purposes of the con- 
gress are to promote interest in high- 
speed photography as an industrial 
and research tool and to disseminate 
information on developments. An in- 
ternational exhibition of high-speed 
photographic equipment will be 
mounted. 

The management states it will be 
necessary for exhibitors to make their 
own arrangements for delivery of ex- 
hibits to and subsequent removal from 
the ‘exhibition hall. Insurance of ap- 
paratus is at the concern of the ex- 
hibitors. All possible help will be 





given to oversea exhibitors in the 


reception and arrangement of their 
contributions. 

Complete details may be obtained 
from the Congress Secretariat, De- 


partment of Scientific and Industrial ’ 


Research, Charles House, 5-11 Regent 
Street, London, 8S. W. 1, England. 


Foreign Commerce Weekly 
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India Supply Mission New Zealand Rabbit, Opossum 


Awards Contracts 


The India Supply Mission, 2536 Mas- 
gachusetts Avenue, NW., Washington 
8, D. C., reports details of contracts 
yalued at over $10,000 each awarded 
by that organization in December 
1955, as follows: 

Contract No. B-559/1/6217, 16 jack 
hammers, valued at $10,025, supplied 
by Ingersoll Rand Co., Washington, 
D. C. 

Contract No. A-19/W-1/6228, 9,000 
L. T. western white wheat, valued at 
$729,959.35, supplied by Robin Inter- 
national Corp., 11 West 42d Street, 
New York, N. Y. 

Contract No. A-19/W-2/6229, °9,000 
L. T. western white wheat, valued at 
$738,779.34, supplied by Leval & Co., 
C-10 Produce Exchange, New York, 
N, Y. 

Contract No. B-581/6235, 6 units drag 
bits, valued at $26,062.50, supplied by 
Acme Well Supply Co., New York 6, 
N, Y. 

Contract No. A-19/W-4/6242, 4000 
L. T. western white wheat, valued 
at $304,639.73, supplied by Robin In- 
ternational, 11 West 42d Street, New 
York, N. Y. 

Contract No. B-577/3/A/6246, 236 
units 16-mm. projectors, valued at 
$128,620, supplied by Bell & Howell 
Co., Chicago, Ill. 

Contract No. B-577/3/B/6247, 236 
units slide projectors, valued at 
$27,851.36, supplied by Viewlex Inc., 
3501 Queens Boulevard, Long Island 
City, N. Y. 

Contract No. B-557/1/E/6256, 2 units 
motor grader, valued at $29,456, sup- 
plied by Aveling Barford, Invictor 
Works, Grantham, England. 

Contract No. B-502/4/0/6262, 2 units 
constant humidity and temperature 
chambers, valued at $10,880, supplied 
by Tenney Engineering Inc., Union, 
N. J. 

Contract No. B-523/6271, 70 items 
electrical apparatus, valued at $30,294, 
supplied by Hewlett-Packard Co., Palo 
Alto, Calif. 

Contract No. B-569/1/6303, 40,01714 
yards iron pipes, valued at $155,287.70, 
supplied by Stavly Iron & Chemical 
Co., Chesterfield, England. 

Contract No. B-569/2/6304, 237,365 
yards iron pipes, valued at $584,825.26, 
supplied by Stanton Iron Works Co. 
Lid., Nottingham, England. 

Contract No. B-579/6323, 3 gear 
drives for turbine pumps, valued at 
$43,235, supplied by Johnson Pump 
Co., 3272 East Foothill Boulevard, 
Pasadena, Calif. 
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Fur Trade Declines Steadily 


New Zealand production and exports of rabbit fur, for many years 


its leading item on the fur market, have declined because of 


Govern- 


ment measures to control the rabbit as a pest. 
Exports of rabbit skins have been prohibited since June 1954; how- 
ever, small quantities still are sent out by meat freezing companies. 


Production figures for rabbit and 
hare skins are not available, but as 
the majority of these furs have been 
exported, the prodaction trend is seen 
in the following export figures, in 
thousands: 1947, 16,654; 1950, 9,919; 
1951, 5,745; 1952, 2,840; 1953, 2,626; 
1954, 766; 1955, first 6 months, 157. 

True opossums are not found in 
New Zealand, but phalangers, known 
there as opossums, are. In 1950, meas- 
ures were taken to control this animal 
following a survey which revealed 
that in many areas it was a major 
menace to the survival of the bush. 
Production figures for opossum skins 
are not available, but since 1950 the 
great majority have been exported. 
Exports, in thousands were: 1950, 503; 
1951, 922; 1952, 229; 1953, 492; 1954, 
325; 1955, first 6 months, 109. 


Stoats, weasels, and ferrets were 
introduced in New Zealand to prey on 
the rabbit, and there is some small 
trade in the skins of these animals. 
Seals, the only fur-bearing animals 
whose native habitat includes New 
Zealand territory, have been taken in 
those waters on a restricted scale in 
the last 50 years. Since 1924 a closed 
season has been observed except for 
a short restricted open season in 1946. 


Few Dressers, Dyers 


The first company to undertake 
dressing and dyeing of furs began 
operations in 1918. By 1939 two other 
companies had entered the field and 
some 12 years later the number had 
increased to 5. However, there are 
currently only two dressers and dyers 
in business. Since 1951 imports of 
undressed skins have declined rapidly, 
while imports of dressed skins have 
increased greatly. 


Imports of undressed furs into New 
Zealand in the past 5 years have been 
as follows, in thousands of skins: 1950, 
416; 1951, 494; 1952, 273; 1953, 183; 
1954, 19. Imports of dressed skins 
were, in thousands: 1950, 27; 1951, 23; 
1952, 120; 1953, 131; 1954, 254. Most 
of these furs originate in the United 
States, U. S. S. R., Canada, Norway, 
and Sweden; however, they are im- 
ported primarily through the United 
Kingdom, under the entrepot system 
whereby fur skins from all sources are 
purchased in London and paid for in 
sterling. Imports in 1953 of the more 
important types received, by number, 
were: Fox, 4,735; muskrat, 42,664; 





squirrel, 64 


282; peschaniki, 35,850; 
marmot, 4,000; rabbit, 24,575; and 


weasel, 2,073. 
Production Declines 


The first fur-goods manufacturer in 
New Zedtand began operations in 1915. 
By 1939 the industry had met the fur- 
goods requirements for the domestic 
market, supplying more than 90 per- 
cent of all finished fur garments. 
However, production has declined 


. during the past 5 years. Stoles, scarfs, 


and short jackets are popular in New 
Zealand. 

The average price paid to the trap- 
per for rabbit skins in 1955 was 1 
shilling, 6 pence a pound (1 pence= 


US$0.0117; 12 pence=1 shilling). Av- — 


erage wholesale prices for first-class 
opossum skins in 1955 were: Brown, 
16 shillings, 6 pence; red, 22 shillings; 
gray, 21 shillings, 10 pence. 

Fur farming is not permitted in 
New Zealand. Applications have been 
received for permission to set up fur 
farms carrying a variety of animals 
such as beaver, muskrat, silver fox, 
hamsters, and chinchilla, but Govern- 
ment policy has not encouraged the 
further introduction of fur bearers 
whether in farms or in the wild. 
Though the Government has no ob- 
jection to these animals on farms, 
there is no guaranty that once intro- 
duced some may not escape and be- 
come menaces. 

The fur market in New Zealand has 
softened in the past few years, and 
the outlook for 1955-56 is one of de- 
clining demand.—Emb., Wellington. 


Indian Diesel Works Planned 


Plans for the manufacture of diesel 
engine cars at the Tata Locomotive 
and Engineering Co. plant, Jamshed- 
pur, India have been discussed by 
Daimler-Benz of West Germany with 
Indian Government officials in New 
Delhi. 

Four diesel cars are being demon- 
strated in India, the operation of 
which has been found economical, ac- 
cording to a Daimler-Benz spokes- 
man. 

The Indo-German combine of Tata- 
Mercedes-Benz, now producing heavy 
diesel engine trucks at Jamshedpur, 
has raised the original production 
target of 3,000 trucks a year to 6,000. 
—Emb., New Delhi. 
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Assistance Program 
Approved for India 


Approval of $50 million to India for 
economic development assistance has 
been announced by the International 
Cooperation Administration. 


The money will augment India’s 
own economic development program. 


India has spent more than. $4 billion 
since the start of its first 5-year plan 
in 1951 to raise the living standard 
of the 372 million population. 


During this period the United States 
has allotted the South Asian nation 
$274,464,000 in economic aid. 


As a result of India’s development 
program, food and raw materials are 
more adequate than at any time in 
recent years. During the first 3 years 
of the 5-year plan, per capita income 
was raised by 8 percent. 

The new $50 million will be applied 
to India’s second 5-year plan which 
starts April 1 and will bring total 
U. 8. Government economic aid to 
India to $324,474,000. 

This amount is exclusive of a $190 
million wheat loan to India in 1951 
and approximately $21.5 million in 
U. 8S. agricultural commodities dis- 
tributed in the country by voluntary 
relief agencies. 

The new ICA funds will be used 
to continue programs such as acquir- 
ing steel for railways, fertilizer, DDT 
for malaria control, grain storage fa- 
cilities, and other purposes. 


As its own economy has developed, 
more and more of U. S. economic 
assistance to India has been in the 
form of loans rather than grants. 

In the 1955 program, $45 million out 
of a total of $60 million of U. 8. 
development assistance, was in the 
form of loans. It is expected that at 
least 75 percent of 1956 development 
assistance funds will be loans. 

The 1956 development assistance 
fund will be in addition to $10 million 
to be allotted India for technical 
cooperation. 





‘Charge of Dumping on 


Montan Wax Dismissed 


The withholding of appraisement of 
entries of montan wax in crude form 
from the Soviet Zone of Germany 
and from Czechoslovakia has been 
discontinued, the Treasury Depart- 
ment has announced. 

On January 18, Customs field of- 
ficers were instructed to process en- 
tries of such merchandise without re- 
gard to any question of dumping. 

Withholding of appraisement had 
been announced because of suspected 
dumping in April 1955. 

The Treasury instructions were is- 
sued after notification by the U. 8S. 
Tariff Commission of a unanimous 
opinion that the domestic industry 
producing montan wax is not being, 
and is not likely to be, injured by rea- 
son of the import of crude montan 
wax from East Germany or from 
Czechoslovakia. 





ICA Authorizes Funds for 
Farm Surplus Purchases 


New authorizations totaling $18,- 
903,500—for Bolivia, Egypt, Cambodia, 
France, and Greece—have been an- 
nounced by the International Coop- 
eration Administration (ICA) under 
the provisions of section 402 of the 
Mutual Security Act of 1954, as 
amended. 

Bolivia was granted authorizations 
as follows: For procurement of lard, 
$1,015,000; cottonseed oil, $500,000; 
an increase in dollar value of a pre- 
viously announced authorization for 
procurement of raw cotton excluding 
linters, $1,235,000. 

Egypt received an authorization to 
purchase bread grains to a value of 
$4,328,500; Cambodia, dried whole 
milk, $75,000; France, fire-cured tobac- 
co, $1,650,000, and rice, $1 million; and 
Greece, bread grains except Durham 
wheat and/or semolina, $6 million, 
cottonseed oil and soybean oil, $2.4 
million, and corn, yellow, grade No. 2 
or better, $700,000. 

Section 402 provides that not less 


than $300 million of the funds au- 
thorized for the mutual security pro- 
gram for the fiscal year 1955-56 shall 
be used to finance the sale abroad of 
U. S. surplus agricultural commodities 
for foreign currencies. 





Groundfish-Fillet Imports 
Again Under Investigation 


A new investigation into the import 
of groundfish fillets, under the “escape 
clause” of the Trade Agreements Ex- 
tension Act, was amnounced by the 
Tariff Commission on January 17. This 
action follows an application by the 


Massachusetts Fisheries Association, 


Inc., and others. 


The purpose is to ascertain whether 
imports have so increased, under the 
trade agreement concession in duty, 
as to cause or threaten serious injury 


to the domestic industry. The prod— 


ucts to be covered by the investigation 
comprise cod; haddock; hake; pol- 
lock; cusk; and rosefish, fresh or for- 
zen, whether or not packed in ice—all 
the foregoing filleted, skinned, boned, 
sliced, or divided into portions. 

The presidential decision on an 
earlier Tariff Commission investiga- 
tion into groundfish fillet imports was 
reported in Foreign Commerce Weekly, 
July 12, 1954, page 3. 





Foreign Commerce Weekly 


Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses). 


see ewe eenee 
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